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CBbOBIHIEHUE HA KOMUCUSATA

6-To u3MeHeHue Ha BpemeHHaTa paMKka 3a MepKUTe 32 IbP:KABHA IOMOIL B MOJKpena
HA HKOHOMMKATA B YCJIOBHATA HA ceramnus enuaemMuder B3puB ot COVID-19 u
H3MEHeHHUe Ha NpwiIokeHneTo kbM Cbo0menuero Ha Komucusita 10 1bpxaBure
YWIEHKH OTHOCHO npuJjaraiero Ha yieHose 107 u 108 ot /lorosopa 3a
dynxkunonupanero Ha EBponeiickusi ¢b103 KbM 3aCTPAXOBAHETO HA KPATKOCPOUYHHU
eKCIOPTHH KPeIUTH

1. BbBEJAEHHUE

1. Ha 19 mapt 2020 r. Komucusita mpue cBoeTo choOIIeHHe ,,BpeMeHHa pamka 3a
MEpPKH 3a JbprKaBHA IMOMOII] B MOJIKPENa Ha UKOHOMHUKATa B YCJIIOBUATA HA CETAlTHUs
enugemuyet B3pus or COVID-19“! (| Bpemennara pamka“). Ha 3 anpun 2020 r. T
IpHe IbPBO U3MEHEHUE, 3a J1a Pa3pEeIId OMOIIU, KOUTO Ja YCKOPAT U3CIECABAHUSITA,
M3MIUTBAHETO U MPOU3BOACTBOTO HA MPOAYKTH, cBbp3aHu ¢ COVID-19, na 3amursr
paboTHUTE MecTa U Ja OKakaT JOI'BJIHUTENHA IOJKpena Ha MKOHOMHUKATa IMpe3
HacTosimara kpu3a’. Ha 8 maii 2020 r. KoMucHsTa Ipue BTOPo H3MEHEHHE, 33 J1a Ce
YIIECHH JOMBJIHUTEIHO IOCTBHIBT 0 KAMUTAIM U JUKBUIHOCT 3a MPEANPHUATUSITA,
3acerHatd or kpm3ata’. Ha 29 romm 2020 r. TS Ipue TPETO H3MEHEHHE C Il
JOTBJIHUTEITHO TOJIOMAaraHe Ha MHKPO-, MaJKU U CTapTUpAIIUd MPEANPUITHS U
cTuMynupaHe Ha yactHuTe nHBectuiuu®. Ha 13 oxtomspu 2020 r. Komucusta npue
YETBBbPTO M3MEHEHHUE 32 yIbDKaBaHE Ha CPOKa Ha JeiicTBUe Ha BpemeHnHara pamka
U 3a paspellaBaHe Ha IMOMOINM, MOKPHUBAIIM YacT OT HEMOKPUTUTE (UKCHpaHU
Pa3Xo/y Ha NPEeANpUATHATA, 3aceTHaTH OT kKpusata®. Ha 28 suyapu 2021 r. Ts mpue
MEeTO HW3MEHEHUE 3a JONBIHUTENIHO YAbJDKABAHE HA CpOKa Ha JIEWCTBUE Ha
Bpemennata pamka 3a agantupaHe Ha ONPEEICHUTE B Hesl TABAHU HA TIOMOIITA U 32
Ja ce TMO3BOJIM, MPHU OMpEJeNIeHH YCIOBHUS, MpeoOpa3yBaHETO Ha MOAJIEKAIU Ha
BBH3CTAHOBSBAHE MHCTPYMEHTH B TIPeKH 0e3BB3Me3IHH cpecTpa’.

2. llenra Ha BpemenHata paMka € Ja ce€ OCHUTYpPH MOAXOMSI OaJaHC MEXIy
MOJIOKUTETHUTE BB3JACUCTBUS OT MEpPKUTE 3a TIOMOILI, MPEAOCTaBEeHU Ha
npeanpuiaTuATa, u IIOTCHIIUAJIHUTEC OTpULATCIIHA BLSHeﬁCTBHH BBpPXY
KOHKYpEHIUATa U THProBUATa Ha BbTpelmIHUs mnazap. lleneHacoueHoTo u
MMPOMOPHUOHATIHO MpUIaraHe Ha KOHTPOJIa BBPXY AbpiKaBHATA IMOMOII rapaHTHpa,
Ye HAIMOHAJIHUTE MEPKM 3a TOJKperna moMarar e(QeKTUBHO Ha 3acerHaTuTe
npennpusaTus mo Bpeme Ha nangemusta or COVID-19, kato chlIeBpeMEHHO ce
OrpaHMYaBaT W3JMIIHUTE HAPYIICHHWS Ha KOHKYpPEHILMSTa Ha BBTPEUIHUS IMasap,
3ama3Ba Ce HEroBarTa IJIOCT M C€ OCHUTYPSIBAT €IHAKBH YCJIOBHUS HA KOHKYPECHITHSI.
ToBa 1ie 1onpuHece 3a HEMPEKbCHATOCTTAa HA UKOHOMUYECKaTa ACHHOCT MO0 BpeMme
Ha nmaugemusita or COVID-19, me ocurypu Ha MKOHOMHKATa CHJIHA muiatopma 3a
BBH3CTAHOBSIBAHE OT KpU3aTa U II€ YCKOPU €KOJOTUYHHSIT U HMUPPOBUIT MPEXO, B
CBhOTBETCTBHE ChC 3aKkoHoAaTelIcTBOTO Ha EC n neimnte Ha Crio3a.

! Crobienue Ha Komucusra ot 19 mapt 2020 1., C (2020)1863 (OB C 0911, 20.3.2020 r., ctp. 1).

2 Cprobumenne Ha Komucusra ot 3 anpuit 2020 r., C (2020)2215 (OB C 1121, 4.4.2020 r., ctp. 1).

3 Cpobuienne na Komucusra ot 8 mait 2020 r., C(2020)3156 (OB C 164, 13.5.2020 ., c1p. 3).

4 Cpobuienne na Komucusra ot 29 rouu 2020 r., C(2020)4509 (OB C 218, 2.7.2020 ., cTp. 3).

5 Crobuienne na Komucusra ot 13 oxromspu 2020 1., C (2020)7127 (OB C 3401, 13.10.2020 ., cTp. 1).
6 Crobuienne na Komucusra ot 28 sayapu 2021 1., C(2021)564 (OB C 34, 1.2.2021 1., c1p. 6).



3. Heo06xomumo € CpoKbT Ha JACHCTBHE HAa MEPKHUTE, ONpEeicHHM BbB BpemenHaTa
pamka, 1a 6pae yawokeH 1o 30 ronu 2022 1. ¢ men: Aa ce ajanTHpaT TaBaHUTE Ha
MsIpKaTa 32 HETMOKPUTH (UKCUpPAHU PA3XOAM C IEJ CIpaBsHE C MPOIbIKUTEITHUTE
MKOHOMMYECKU IOCIEIUIM OT HAcTosllaTa KpU3a; Aa CE€ Jaje Bb3MOXKHOCT 3a
WHBECTUIIMOHHA TOJKpena 3a YCTOWYMBO BB3CTAHOBSBAHE M TMOAKpENa Ha
IUIATEKOCTIOCOOHOCTTA; KaKTO M J]a C€ TOSACHAT U M3MEHST YCIOBHSATA 32 HSIKOU OT
BPEMEHHHUTE MEPKH 3a IbprKaBHA rnomoil, kouto Komucusara cuuta 3a CbBMECTUMU
no wied 107, maparpad 3, OykBa 6) ot [loroBopa 3a (yHKIMOHHpAHETO Ha
EBponeiickus crro3 (JIDPEC), ¢ ornen Ha cepruo3HUTE HKOHOMHYECKH 3aTPYIHEHHUS,
npuurHeHu oT nanjemusita or COVID-19 Ha MKOHOMUKHUTE Ha BCHUYKH JbpiKaBU
YiIeHKH. B MombiHeHHEe U3BaXKIAHETO OT CHUCHhKA Ha JIbP)KAaBUTE C MPOJaBaeMU
PHUCKOBE B IIpUIOKeHUETO KbM ChoOimeHneTo Ha KomucusTa 10 1bp:KaBUTE WICHKA
OTHOCHO Tpuiaranero Ha wieHoBe 107 u 108 ot JloroBopa 3a ¢ yHKIIMOHUPAHETO HA
EBporneiickus chbio3 KbM 3aCTPAXOBAHETO HA KPATKOCPOUYHM EKCIIOPTHM KPEINUTH'
cienBa aa 0b/1e YABIKEHO.

4. IIvpBo, Komucusita npunomHs, 4e CpoKbT Ha JeiicTBue Ha BpemeHHarta pamka
n3tnya Ha 31 nexemBpu 2021 r. BbB BpemenHnara paMmka cblllo Taka ce MpeIBuxia,
ye Komucusita moxe na st npepasriena npeau 31 aexemspu 2021 r. Bb3 OCHOBA Ha
Ba)XHU CbOOPa)KEHUs, CBbP3aHU C MKOHOMHUKATA UM KOHKYPEHIIHTA.

5. B to3u kxonrekct Komucusta omeHu npoabiDKaBaliata HyXJaa OT TOMOIN IO
Bpemennara pamka, 3a Ja peiu Aaau € HeoOXoauMo T4 Aa Obje 3anaseHa cien 31
nexkemBpu 2021 r. ITo-koHkpetHo, KoMucusTa B3e npeaBuj cieqauTe GakTopu: OT
e[lHa CTpaHa, Pa3BUTHETO HAa WKOHOMHUYECKOTO IOJOKEHUE TPU H3BBHPETHUTE
oOcrositencTBa, mopojaeHu ot mnapaemusta ot COVID-19; or apyra crpana,
nejaechbo0pa3HocTTa Ha BpemeHHaTta pamMka KaTro HWHCTPYMEHT, C KOWTO ce
rapaHTupa, Y€ HaAIMOHATHUTE MEpPKHU 3a TMOJKperna mnomaraT e(peKTUBHO Ha
3aCeTHATUTE TMPEANPHUSATUS Tpe3 BPEMETPACHETO Ha  TMaHJAEMHUATa, KaTo
CBIIEBPEMEHHO CE€ OTPaHMYaBaT HEHY)KHHUTE HAPYILIECHUS Ha BbTPEIIHUS Ma3ap U ce
rapaHTHPAT €THAKBU yCIOBHUS Ha KOHKYPEHIIUS.

6. Cnopen mKoHOMMYecKaTa mporHos3a oT ecenta Ha 2021 r.® BBII ce ouaka ma
HapacHe ¢ 5,0 % mnpe3 2021 r. u ¢ 4,3 % npe3 2022 r. kakto B Cbro3a, Taka U B
eBpo3oHara. OuakBa ce 00EMbT Ha MPOU3BOJACTBOTO Jla CE BbPHE HA PABHUIIETO
oTIpenu kpuzara (4eTBbpTo TpuMeceune Ha 2019 r.) no kpas Ha 2021 r. Beopeku
TOBa HECUTYPHOCTTA U PUCKOBETE, CBbP3aHU C NEPCIEKTUBUTE 3a PACTEX, OCTaBaT
BHCOKH, KaTO €€ UMAT MPeABUJ IOBTOPHOTO HApPACTBAaHE Ha CIydyauTe Ha 3apa3siBaHe
¢ COVID-19 B HsAKOM Ibp:KaBU YJIECHKH, HAPACTBALIOTO HANIPEKEHUE BbB BEPUTUTE
HAa JIOCTaBKU Y TIOBUILIABAHETO HA IICHUTE HA CHEPIHATA.

7. JlppkaBUTE€ UJIEHKM H3MON3Baxa B 3HAYMTENIHA CTENEH BH3MOXKHOCTHTE,
NPEeIOCTaBeHH OT BpeMeHHarta pamMKka KaTo HWHCTPYMEHT 3a CIpaBsSHE ChC
CEpUO3HUTE UKOHOMHUYECKU 3aTPyTHEHUS, 3aCATald TEXHUTE UKOHOMHUKH, KaKTO U
3a yJeCHSBaHE Ha Pa3BUTUETO Ha HAKOW MKOHOMHUYECKH JIEHHOCTH, HEOOXOUMH 32
copassiHe ¢ nagaemusta or COVID-109.

"OB C 392, 19.12.2012 1., ctp. 1.
8 Esponeiicka komucus, Mkonomuuecky u (uHAHCOBU BhIpocH: Ecenna npoznoza om 2021 2. (MexmuHHA)
(moemBpu 2021 1.).



8. C orien Ha ToBa, ye BpeMmeHHaTa pamka Oelle MOJIE3eH HHCTPYMEHT 3a CIPaBSHE C
WKOHOMHYECKUTE TOCICIUIM OT MaHAEMHUATa, KAKTO M C OTJIe/] Ha TMoJydyeHaTa OT
TbpXKABUTE WICHKHM oOpaTHa Bpb3ka, KomucuaTa cudTa, 4Ye OIPAaHUYCHOTO
yabixaBane 10 30 ronu 2022 r. Ha CpoKa Ha JIEUCTBUE HA CHIIECCTBYBALIUTE MEPKH,
OIpe/ICNICHU B Ta3H paMKa, € IeJIecho0pa3Ho, 3a Jia ce TapaHTUPa, Y& HAI[MOHATHUTE
MEpPKH 32 MOAKpera nmomMarar e(peKTUBHO Ha 3aCETHATUTE MPEIIPHUATHS TI0 BpeMe Ha
MaHJACMHAITA, KaTO B CBIIOTO BPEME CE 3ala3Ba IeJI0CTTa Ha BBTPEIIHUS MMa3ap U ce
rapaHTUpaT €JHAKBH YCJIOBUS Ha KOHKYPEHIHS. ToBa OrpaHWYCHO YABKABaHE
CBILO TaKa IIe TrapaHTHpa, Y€ 3a MPEANPUATHATA, KOUTO MPOIbJDKaBaT aa Obaatr
3acerHaTH OT KpHu3aTa, HEoOXOoJuMara MOoJKpena HsiMa Ja ObJe CIpsHa BHE3AIHO.
[To-ckopo TOBa 1Ime Jaae BB3MOXKHOCT 3a KOOPJAMHUPAHOTO IOCTEIICHHO
MPEYCTAHOBSBAaHE Ha PABHUINETO Ha TMOJKpena ¢ Orjea Ha HaOI0JaBaHOTO
MKOHOMHYECKO BB3CTaHOBsSBaHE. ToBa IIOCTEIIEHHO CIUpaHe TpsaOBa jga ce
pasmiiexkaa B CBETIMHATA Ha pa3IMYHATa CTENEH Ha BBH3CTAaHOBSBAHE, ThH Karo
HSKOW CEKTOPH M PETMOHHM B OTJCIHHUTE JBP)KaBH WICHKH BCE OIIE M30CTaBaT OT
ocraHaiute. Bh3 OCHOBa Ha HaJMYHATa KbM MOMEHTa WHGpopmarus Kommcusra
CYMTa, Y€ JONBIHUTEIHOTO YIbJDKABAHE HA ChHINECTBYBAIIUTE BHUJIOBE MEPKH,
oOxBanatu B paznenu 3.1—3.12, cnen 30 roHu 2022 r., BEposATHO HAMA Ja €
HeoOxoauMo. TakbB € MO-CHEIMATHO CIyYasT ChC CHIICCTBYBAIUTE MEPKU 3a
JUKBHIHOCT, TPH KOWUTO HOBUTE HACOYCHH KHbM OBJACIICTO BB3MOXKHOCTH 3a
WHBECTUIIMOHHA TMOJIKpena 3a YCTOHYMBO BB3CTAHOBSIBAHE U TIOJAKpeEna Ha
IJIATEKOCIIOCOOHOCTTA CJIeJBa Ja ca IO-ITOAXOASINM Ha eTarna Ha Bh3CTaHOBSIBAHE,
3a Jla ce OTrOBOpPH Ha HYXIUTe Ha OHW3HECa M Ha IICJMTEC HA IOJIMTUKATA,
BKIJIFOUMTEITHO 32 JIa CE OrpaHWYaT HEHY)KHUTEC HAPYIICHWS HAa BHTPEUIHUS Ia3ap.
Bwnpeku ToBa Komucusta 1me mpoabiDKM Ja ClIeid OTOJMU30 CUTyalHsTa W IIe
OIICHH JaJi € HeOOXOJIUMO HSIKOHW OT MEPKHUTE Jia OBAAT JOIBIHUTEITHO YIBJDKEHU
W/WJH aJanTHpPaHu Bb3 OCHOBA HA BAXKHU CHOOPaKEeHUs, CBBP3aHU C KOHKYPEHIIUSTA
WM UKOHOMHKATA.

9. Komucusra chI10 Taka CYUTa, Y€ B CbOTBETCTBUE C TOBA ybJKaBaHE € HEOOXOAUMO
Jla ce KOpUTHpaT TaBaHWTE Ha IOMOIITA, IPEABUAECHHU B pa3aen 3.1.

10. Bropo, kato ce umar mpenBui MPOABIDKABANIOTO BB3ACUCTBUE HA TMAHIEMHUATA OT
COVID-19 u Bpemero, U3TeKII0 OT IpueMaHeTo Ha Bpemennara pamka, Komucusra
CUMTa, Y€ € HEeoOXOAMMO Ja ce yBEeNMYaT TAaBAaHUTE HA IIOMOINTA, MOCOYECHU B
pasnen 3.12 or Ta3su pamkKa, KONTO TMO3BOJIsIBA HAcO4YeHa MOJKpena 3a
NPENIPUATHITA, KOUTO ca MPEThPIIEIN 3HAUUTEIHU 3aryou Ha 000poT.

11. Tpeto, HAKOJIKO ABPKAaBH WIEHKH MoJ4YepTaxa HEOOXOJUMOCTTa OT HaMaJIsiBaHE Ha
pPHUCKa OT HECHCTOSATEIHOCT Ha MPEANPHUATHATA YPE3 JOMBIHUTEIHN Bb3MOKHOCTU
3a TpecTpyKTypHpaHe Ha Jbjira M IpeoOpasyBaHe Ha TOJJIeKaIIM Ha
BBH3CTAHOBSABAHE MHCTPYMEHTH 3a MOMOII B APYrd (GOPMH Ha MOMOI (Harp. MPeKH
6e3BBp3MesaHn cpenctsa)’. 3a a ce OTTOBOPHU HA TE3M OMACEHMS U 3 [a ce HaMajlH
PUCKBT OT HECBCTOATENHOCT Ha mnpeanpustuara, Komwucusra cuura, uye e
HeoOxoaumo na ce mo3Bosu A0 30 roru 2023 1. mpeoOpa3yBaHETO HA MOJISKAIIN Ha
BBH3CTAHOBSBAHE WHCTPYMEHTH 3a IMOMOII B JAPYrd (opMH Ha MOMOI CHIVIACHO
pasaen 3.1 u pazgen 3.12 or BpemenHara paMka, Ipu YCJIOBHE Y€ Ca CHAa3€HU

° Bkx. ceiio EBponeiicku chBeT 3a cuctemeH puck: Prevention and management of a large number of corporate
insolvencies (ITpeaoTBpaTsBaHe U yIpaBieHUE Ha roJsiM Opoit kopriopaTuBhu danutr) (anpui 2021 r.).



ycnoBusTa B TpHnoxkummTe pasmenn’. OcBen ToBa KommcuaTa cumrta, de

MOJJIeXKAIIUTE HA Bb3CTAaHOBSIBAHE MHCTPYMEHTH ChIUIacHO pasnen 3.1, pazaen 3.3 u
pazznen 3.12 mMorar na M3UMCKBAT MPECTPYKTYpUpaHe B ChOTBETCTBUE ¢ oOWYaiiHUTE
THPrOBCKM TPAKTUKA Ha ydyacTBaUIUTe (UHAHCOBU TIOCPEAHUIM. TakoBa
MPECTPYKTYpHUpAHE III€ Ce CUMUTA 3a CbBMECTUMO, aKO ObJIe 3aBBPIICHO Hall-KbCHO
1m0 30 roru 2023 1. mpu yCHOBHATA, TIOCOYEHH B HACTOSMIOTO choOmieHue. I[lo-
CIEIMalIHO, TOBa MPECTPYKTypUpaHe TpsAOBa Ja OTroBaps Ha YCJIOBHSTA,
OTIpeNieJIeHN B TMPHJIOKUMHTE PA3/eid, U HE MOXE Ja BOAMU [0 YBEIWYaBaHE Ha
IBPBOHAYAHO OTIYCHATUTE CyMHU ™,

12. OcBeH TOBa B HACTOSMIOTO CHOOIIEHUE CE MOSICHSIBA, Y€ IbPKABUTE WICHKH MOTAT
Jla yABJDKAT CpOKa Ha rapaHIMUTe, IPEeJOCTaBeHU ChIVIacHO pasaen 3.1, pasmen 3.2
u pasgen 3.12 or BpemeHHara pamka, CbLUIO MU CJEJ HM3THMYAHETO Ha CPOKa Ha
NeiCTBUE HAa paMKaTa, PU yCJIOBHE Y€ ca CIa3eHH YCIOBUATA B TE3U pa3feiiid U B
pasgen 3.4. PensT W ycioBusATa 3a TaKoBa yIBJDKaBaHE cienBa Ja ObaaT
OmpefieiecHd B MbPBOHAYATHUTE JOTOBOPH 3a TapaHIMs MeXAy IbpiKaBaTa u
KpPEIUTHUTE WIH (MHAHCOBUTE MHCTUTYLUH. Te3H YCIIOBHS HE ClIe/Ba J1a OCTaBAT
HUKaKkBa CBOOOJa Ha TMpeleHKa Ha OpraHuTe Ha JbpKaBaTa UIEHKA MpH
YABIKABAHETO Ha Cpoka Ha rapanuusTa. Kpaiinure 6eneduimepu tpsoBa ga Obaart
uH(GOpMUpaHH KbM MOMEHTa Ha MbPBOHAYAIHOTO OTIYCKaHe Ha (PUHAHCHPAHETO,
Ye MOrar Jia TIOMCKaT yJIbJDKaBaHe Ha CpOKa J0 Majeka Ha ToBa (puHaHCcHpaHe, 0e3
na ce 3acsara (pakThT, 4e KpeAUTHUTE WM (UHAHCOBUTE MHCTUTYIIMM MOTaT Ja
npueMaT WIH OTXBBPJSAT TOBA MCKAaHE B CHOTBETCTBHE CHC CBOUTE CTAaHAAPTHH
TIOMUTHKY ¥ IPOLEAypH 2.

13. YerBbpro, Komucusra cuuta, 4e Bb3CTAaHOBABAHETO HA HKOHOMUKaTa Ha Chro3a 111e
ce Ompemelns O rojsiMa CTENeH OT CKOPOCTTa Ha MPOTpPaMUTE 3a BaKCHHAIMS H
pa3BUTHETO HAa BH3MOXKHU BapHaHTH HAa BHUpPyCa, HO CBIIO Taka U OT APYTU
HEW3BECTHH (DAaKTOPH, KATO CBCTOSHUETO HAa MEXKIyHapoJHATa HKOHOMHKA W
MOBEJICHUETO 10 OTHOIIEHHWE Ha Pa3XOJUTe U WHBECTULMOHHOTO IOBEJICHUE HA
MPEIIPUATHITA U JOMaKHHCTBATA.

14. Kommcusita npunomHs, 4ye PHUCKBT OT CIEAKPU3UCEH CHaJ Ha MHBECTHIMHUTE B
Cpro3a JEMCTBUTENHO CE€ € MaTepUalM3upan B roAnHUTE ciel kpuszara or 2008 r.
Nopajy yBEIUYEHATa 33 UThKHSJIOCT Ha YacTHUA ceKTop. KoraTo HacTosara Kkpusa
NOPUKIIOYM, (UHAHCOBUTE 3aTPYIHEHUs, HEXENaHHEeTO 3a I0eMaHe Ha PHCK H
CBOOOJIHUST KamaluTeT B HAKOM CEKTOPH ChIIO OWxa MOIIM Ja 3a0aBsT
KOPIIOPaTUBHUTE MHBECTULUH U CJIEI0BATEIIHO JIBITOCPOUYHUS PACTEXK.

10 Komucusara noscusiBa, ye Touka 9 ot Cpobmenuero ot 13 oxtomspu 2020 r. (C(2020)7127, OB C 3401,
13.10.2020 r., cTp. 1) ce mpuiara u 3a MOMOIII, MPEAOCTaBeHa ChIIacHO paszein 3.12 ot BpeMeHnHaTa pamka.

11 Topa He 3acsra ChIIECTBYBAIUTE BH3MOKHOCTH 34 OTITYCKAHE Ha HOBA IIOMOII CHINIACHO BpeMeHHaTa paMKa,
KOSITO MOXE Ja CE H3IO0J3Ba 32 BH3CTAHOBABAHE HA CHINCCTBYBAIlM WHCTPYMCHTH, IIPH YCJIOBHE Ye ca
U3IIBJIHEHU CHOTBETHUTE YCJIOBUS, ONIPEICIICHH B Ta3u pamka. [loMor, KosITo € OuiIa Bh3CTAHOBEHA MPEIU WIIH
€THOBPEMCHHO C MPEIOCTaBIHETO HAa HOBAa IOMOINI, HE CE B3eMa IPEIBHUJ, KOraTo Ce MpPaBU OICHKA Jaju
CBHOTBETHHSAT TaBaH € HAJAXBBPJICH.

12 Y ipmKkaBaHeTo He MOKE Ja BOJU [0 yBEIHYAaBaHE HA JMXBEHHS HPOLEHT I HAa TAKCUTE, MPHIOKUMHE 32
0a3uCHU MHCTPYMEHT (BKIIIOUMTEITHO TIOpa/IM MIOHMW)KaBaHe Ha peHTHHTa Ha KpaitHus OeHedurep, 1opu ako To
€ U3BBPIICHO MPE/IH B3EMAHETO HA PEIICHUE [0 HCKAHETO 32 YABbIKABaHe).



15.

16.
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LlenechoOpa3HO € fa ce MPEenBUAAT AOMBIHUTEIHH BB3MOXKHOCTH 32 JABPIKABHUTE
4JICHKH Bb3 OCHOBa Ha wieH 107, maparpad 3, 6yksa B) ot JAPEC na moxkpenst
NPSKO MHBECTHIMUTE B aKTUBH U J]a C€ MPEABUIM MHCTPYMEHT 3a MMOJI00psSBaHE HA
KaIluTaJI0BaTa MO3MIIMS Ha eBPONEHCKUTE MPEANPHUITHSA, KaTO C€ BbBE/IE HOB pas/el
OTHOCHO MHBECTHIIIOHHATA MOJKpPENa 32 yCTOHYMBO BBH3CTAHOBSIBAHE, KAKTO U HOB
pas3zesl OTHOCHO IIOAKpeNnaTa Ha IUIATEXOCIOCOOHOCTTAa. YCIOpEAHO C TOBa
Komucusita cpmo Ttaka cyura 3a HEOOXOIUMO WHIAMBUAYATHHTE W3HCKBAHUS
CBIJIACHO CIIEU(UYHU CHUIECTBYBAIIM HACOKHU 3a YBEJIOMSIBAHE 32 CXEMH, KOUTO ca
OT 0COOCHO 3HAYCHHUE 32 BH3CTAHOBSIBAHETO, J1a CE MPUJIArar 1o MO-ThbBKaB HAYMH 32
OTpaHUYEH MEePHOJ] OT BpEME.

OT enHa cTpaHa, MHBECTHIIMOHHATA TOJKpENa CIe/iBa Ja YJICCHsABAa Pa3BUTHETO HA
WKOHOMHYECKUTE JCHHOCTH, HEOOXOJMMH 3a BpBIIAHETO KBbM YCTOWYHB
IBITOCPOUEH PACTEeXK, KATO C€ TPEONOJIBAT OTPHIATEIIHUTE HKOHOMHYECKH
NOCHETUIIM OT Kpu3ara, BKIIOYUTEITHO YyBEIMYAaBAaHETO Ha HEJAOCTHra Ha
uHBecTUIMH. TS cliesiBa ChIIO TaKa Jia MOAKPEIs eHA M0-yCTOWYMBA UKOHOMHKA B
Obplemnie, Karo  ChIICBPEMEHHO €(PEKTUBHO  OrpaHWYaBa  TOTCHI[UATHHUTE
OTPHIIATEIIHU BB3ACHCTBHSI BbPXY KOHKYPEHIIMATA H ThPTOBHUSTA.

[Tono6Ha moakperna Moe ChIIO TaKa J1a TOMOTHE Ha IbPKABUTE YJICHKH Ja Pa3BUAT
MO-CTENUATHO OHE3M HWKOHOMHYECKH JEHHOCTH, KOUTO Ca HEOOXOIUMH 32
MOCTUTaHE HA IENNUTE Ha €KOJOTUYHUS U MU(GPOBUS MPEXOJ, U 3a MOJIOMaraHe Ha
BB3CTAHOBSIBAHETO KbM I10-€KOJIOTOCHOOpa3HO U MO-IM(ppoBO ObaeiIe, KaTo
CHILIEBPEMEHHO C€ 3aCHJIM YCTOMYMBOCTTA M CE€ 3ala3sT €JHAaKBUTE YCJOBHS Ha
KOHKYpeHIUs. Ts € OT 3HaueHHWe M KaTro YacT OT IOCTENEHHOTO CIMpaHe Ha
CIEIIHUTE KPAaTKOCPOYHU MEPKU B OTIOBOP Ha Kpu3ara, Mpear BCUYKO MOJAKpenara
3a JIMKBHJIHOCTTa, W TPEMHUHABAHETO KBM HAChpYaBaHE Ha IO-IBJITOCPOYHO
BBH3CTAHOBSIBAaHE Ha MKOHOMHKATa. 3a Jla c€ MOCTUTHE KeJNaHUAT e(eKT, CBbp3aH ¢
YCKOPEHN WHBECTHIIMOHHM Pa3XOH, MPHJIAraHeTO Ha Ta3W MspKa ciiefBa aa Objae
orpannueHo 10 31 nexemBpu 2022 .

[TangemusitTa U MepKkuUTe, MPEINPHETH OT AbpKABUTE UICHKH 3a Oopba ¢
pasnpoctpanenuero Ha Bupyca Ha COVID-19, noBemoxa no HezabaBeH cmaa B
MKOHOMHMYECKAaTa aKTHUBHOCT B Oe3mperefieHTeH Mmamad, Mo-ClenruarHo To
oTHOomIeHHEe Ha wuHBecTunuuTe. C OrNieq HA TE3W W3BBHPEIAHU OOCTOSATEIICTBA,
MopoJiecHn OT Kpuzara, Komucusita cumrta, 4ye pasmopeadburte B paszmen 3.13 ot
HACTOSIIIOTO M3MEHEHHE MOraT Jia ce Tpuiarat 3a IOMOII, MpeaocTaBeHa cien |
despyapu 2020 1., IpH YCIOBHE Y€ ca M3M'BJIHEHN BCUYKU YCIOBUS U MO-CIIEIIUATHO
IIPY yCJIOBHE Y€ MOKe Ja ObJie JoKa3aH cTuMynmpan] epext. Te3n mepku TpsOBa jia
mpeciefBar chllaTa Iel Karo ompeseneHata B pasaen 3.13, a uMeHHO [1a
MPEIOCTABIT CTUMYJI 32 TIPEOJIOJISIBAHE HA HEJOCTHTa Ha MHBECTHIIMH, HATPpyHaH B
WKOHOMHMKATAa BCIIEACTBHE HA KpHU3aTa.

Ot gpyra crpaHa, MOJKpernaTa Ha IUIATEXKOCIIOCOOHOCTTA € BaKEH eNeMEHT 3a
Pa3BUTHETO HA WKOHOMUYECKUTE JIEWHOCTH B IIMPOK KPBI' CEKTOPU B CUTYyaIlMH, B
KOUTO TMPEAUpUITHSATA Ca 3aCeTHATH OT IOBHUIIEHH CBOTHOILIEHUS Ha JIbjira
BciencTBUE Ha Kpu3ata. Kato ce mma mpeaBua oOIIOTO MaKpOMKOHOMHYECKO
HapacTBaHE Ha 3aUTHXKHSIIOCTTA, ABPKABUTE UYICHKM MOTaT Ja Ce CTpeMAT Ja
MPEAOCTaBIT Ha TPEANPHUITHATA TMO-JIECEH JOCTHIT 10 YaCTHU WHBECTUIIMH TIO]I
dbopMaTa Ha COOCTBEH KamuTall, KaTO CHIIEBPEMEHHO OTpaHWYaBaT MOTCHIIMATHOTO
OTPULIATENIHO BB3JEHCTBIE BbPXY BbTPEIIHUS Na3ap. Ta3u moakpena Moxe Ja 0bae
BAKEH €JIEMEHT 3a YKpEelBaHE Ha MKOHOMHUYECKOTO Bb3CTaHOBsABaHE. [lo-mbiarust



CPOK Ha TpHJaraHe Ha TO3HM BHJ MSpPKa 3a IOJAKpeNa Ha IUIATeKOCIOCOOHOCTTA €
1esech00pa3eH NMpeaBUI Ha CI0XKHOCTTa U BPEMETO, HEOOXOAUMH 3a Ch3aBaHETO
Ha TaKMBa CXEMH. B TO3M KOHTEKCT CPOKBT Ha NpHJIaraHe Ha TO3WM HOB BHJ MsApKa
ciezBa na 0b1e yabiokeH 10 31 nexemspu 2023 T.

20. Upes MHcTpyMeHTa 3a TexHmdecka mozkpena® KoMucHaTa TOAKpens IbpiKaBHTE
YJICHKH TpU Pa3pabOTBAaHETO M M3MBIHEHHETO Ha pedopMH, HACOYCHH KbM
MIPEOJIOJISIBAHE HAa HEJOCTHIAa HA HMHBECTHULMU U YCKOpPSBAaHE HA E€KOJOTMYHUS U
mupoBus mpexon. [Ibp)kaBUTE WIEHKM MOraT Ja IIOMCKaT TMOJKpena d4pes
HucTpyMeHTa 3a TeXHHUYECKa MOAKperna 3a pa3paboTBaHe U BbBEXKJAaHE HA MEPKHU 3a
MOJKpera Ha MJIaTeX0CHoCOOHOCTTA.

21. Tlero, npunaranero Ha BpemeHHaTa pamMKa MmoKasa ChIIo Taka ¥ HEOOXOAUMOCTTA OT
JOITBJIHUTENTHHU Pa3siCHEHUS U U3MEHEHHUS Ha APYTY TOYKU B paMKaTa, 10-CIeIHaIHO
B paznen 1.3, pazaen 3.11 u paznen 4, KakTo ¥ OT 100aBsiHE HA HOBU UHCTPYMEHTH B
pazaenu 3.13 u 3.14.

22. Tlopagum TOBa HbpKABUTE UIEHKH MOraT Ja TMpPEIBHIAT HW3MCHCHHE Ha
CHIIECTBYBAIIUTE MEPKH 3a ToMmoml, oa00peHn ot Komwmcusara chriacHO
BpeMennara pamka, 3a 1a ce yIbKH CPOKBT UM Ha npuiarane 10 30 ronu 2022 r.,
3a Jla Ce IO3BOJIM MPECTPYKTYpUPAHETO WJIM IMPeoOpa3yBaHETO Ha OIpPEACIICHU
uHctpymentu 110 30 ronu 2023 1., 32 1a ce BbBenar a0 31 nexkemBpu 2022 1. HOBU
MEpKU B TMOAKPENa Ha MHBECTUIIMUTE 32 YCTOMYMBO BH3CTAHOBSIBAHE WJIM 32 Jia CE
BbBeAaT a0 31 nmekemBpu 2023 r. HOBM MEpPKH 3a MPENOCTaBsIHE HA MOAKpEra Ha
IUTATeKOCIIOCOOHOCTTA. JIbpiKaBUTE WIEHKH MOTAT ChHINO TaKa Ja MPEABUIST
yBeJIMYaBaHE Ha OO/KeTa Ha ChIUIECTBYBAIUTE MEPKH, OJO0OpEHO C OrJyie] Ha
pazzen 3.12, unu BbBEX/IaHE HA APYTU U3MEHEHMs 3a IPUBEXK/IaHE HA T€3U MEPKHU B
CHhOTBETCTBUE ¢ BpeMeHHaTa pamka, KakTo € U3MEHEHa C HACTOSIIOTO CHOOIICHHE.
ToBa MOXXe /1a BKJIIOYBA U CICIHAIHO aJaNTHpPaHEe Ha HOBUTE WJIM JICWCTBAIUTE
MEpKH 3a TMOMOI KbM CEKTOpPHUTE, KOUTO ca OCOOEHO 3acerHaTd OT Kpu3aTa B
KOHKPETHH IbPKaBH YJIEHKH, B pAMKUTE Ha M3MEHEHATa paMKa.

23. I[’bp)i(aBI/ITe YICHKHU, KOHUTO BB3HAMCpABAT Ja YABbJIKAT JEHCTBUETO Ha
CbIICCTBYBAII CXEMU WM Aa T'M UBMCHAT, CC MPUKAHBAT Ja MPEACTABAT CIIUCBK C
BCHYKU CHIICCTBYBAIIIM MCPKHU 34 IMOMOI, KOUTO Bb3HAMCPABAT J1d UBMCHAT, KAKTO
U Ia IpeaoCTaBsAT HGO6XO}II/IMaTa I/IH(bOpMaIII/ISI, IMoCo4YCHa B HNPHUIIOKCHHUETO KbM
HaCTOAIIOTO C’LO6H.[CHI/IG. Toma 1mie MmO3BOJIHM Ha Komucusra Jda TIpueMe cIHO
PEIICHUE, KOCTO 06XBaHIa e CIIMCbK Ha MCPKUTE, MOAJIC)KAIIHU Ha YBEAOMSBAHEC.

24. W maxpas, Komucusita cMsita, 4e TpsiOBa 1a MpOABIDKY JIa TIpuiiara pa3nopenonTe Ha
CpOoOIIEHHETO OTHOCHO 3aCTPaxOBAHETO HAa KPATKOCPOYHH EKCHOPTHU KPEIUTH
cinen 2021 r., 3a 1a ce naae Bb3MOXKHOCT 3a KOOPIAMHHUPAH NMPEXO0J KbM HOPMAaJIHA
mazapHa TIpakTHKa WM 3a [pUEeMaHe Ha CHeHU(pUYHU CXEMH ChIJIACHO
OPUIOKUMUTE TpaBHia, KOraro ToBa € HeoO0xoauMo. CBOTBETHO C HEro ce
yabmkasa 10 31 mapt 2022 r. BpeMEHHOTO M3BaXK/JaHE HAa BCUYKHM Jbp)KaBH OT
CIUCHKA Ha JIbP’KABUTE C MPOJIABAEMHU PHUCKOBE, MOCOYEH B IMPHIOKEHHUETO KbM
Cp0o0I11eHNETO OTHOCHO 3aCTPAaXOBAaHETO Ha KPATKOCPOUHHU €KCIIOPTHU KPEIUTH.

13 Pernament (EC) 2021/240 na Epponeiickus napnament u a Chseta ot 10 ¢espyapu 2021 T. 32 ch3naBaHe HA
Wuctpymenr 3a texuudecka moakpena (OB L 57, 18.2.2021 r., ctp. 1).



25. B CnoOmeHneTo 0THOCHO 3aCTpaxOBaHETO HAa KPATKOCPOYHH EKCIIOPTHH KPEIUTH CE
NPEIBIK/IA, Y€ MPOJaBaeMUTE PHCKOBE HE C€ IOKPHUBAT Ype3 3acTpaxoBaHEe Ha
eKCIIOPTHH KPEAUTH C TOJKpernara Ha JbpXKaBUTe WICHKHU. B pe3ynarar Ha manaemusiTa
ot COVID-19, npe3 mapt 2020 r. Komucusita ycTaHOBH, Y€ JIUICBA JOCTAThYEH YaCTEH
3acTpaxoBaTeNieH KarmaluuTeT 3a KPaTKOCPOUYHU EKCHOPTHU KPEeIUTH Karo IS0, U
ofpeiey Kato BpeMeHHO HerpojaBaemu 10 31 nekemBpu 2020 r. BCHUKU THPrOBCKH U
MOJIMTUYECKH PUCKOBE, CBBP3aHU C M3HOCA B JABPXKABUTE, N30POEHH B MPUIIOKEHUETO
kbM CHOOIIEHHETO OTHOCHO 3aCTPaXOBAHETO HA KPATKOCPOUHH eKCIIOPTHH KpeauTu,
Cnc cBoute choOmienust ot 13 okrompu 2020 1. u 28 suyapu 2021 r. Komucusita
YI'BIDKA TOBa BpeMeHHO m3kmodeHue 10 30 rouu 2021 r. u crotBeTHO 110 31 nekeMBpH
2021 r. CpokbT Ha AeiicTBUE Ha HACTOAMOTO CHOOIIEHHE OTHOCHO 3aCTPaXOBAaHETO HA
KPAaTKOCPOYHU EKCIIOPTHU Kpeautu u3thda Ha 31 mexkemspu 2021 r. u To mie Obae
3aMEHEHO C HOBO CBHOOIIEHHE, B KOETO IIE MPOIBDKU Ja CE OTUUTA KPUTEPHUAT 3a
HEMpO/IaBaEMUsI PUCK.

26. B KoHTekcTa Ha MPOIBIDKABAIIMTE 3aTPyIHEHUS, CBHP3aHU C MaHAEMHUATA OT
COVID-19, u B cworBercTBHE ¢ TOYKH 35 M 36 or CHOOIIEHHETO OTHOCHO
3aCTPaxOBAaHETO HA KPAaTKOCPOUYHU eKCHOpTHU KpenuTu Kommucusta mnposene
00IIecCTBEHa KOHCYATAIlMs C LENT Ja OLEHM HaJMYUeTO Ha 3acTpaxoBaHE Ha
KPaTKOCPOYHU EKCIIOPTHU KPEIWUTH, 32 Jla ONpeAeid [ald HacTosIlaTa Ma3apHa
CUTyallsi MOXE Jla olpaBiae yawpkaBaHeto cien 31 nmexkemBpu 2021 1. Ha
U3BAKIAHETO HA BCHUYKU JbpKaBH OT CIUCHKAa Ha AbPXKAaBUTE C MPOJaBacMU
PUCKOBEC, BKIIIOYCH B HNPUIOKCHHUECTO KbM CT)O6HI€HI/IGTO Ha Komucusita OTHOCHO
3aCTPaxOBaHETO HA KPATKOCPOYHU €KCIIOPTHHU KPEIUTH.

27. Karo ce B3eMaT mpeaBuj pe3yaTaTuTe OT OOIECTBEHaTa KOHCYJTAIMs, KaKTO W
[JI00ATHUTE TPU3HALM 3a MPOABIDKABALIO JIeCTAOWIM3MpAIlo BB3JCHCTBHE Ha
COVID-19 Bppxy umxoHomukata Ha Cbro3a karo nsio, Komucusra cuuta, ue
YIBIKaBaHETO HAa TOBA U3BAXAAaHE C IIEPUOJI OT TPU MEcela € MOIXOSII0 PEeLIeHHE,
C KOETO IIe CE€ JNaZe BB3MOXKHOCT 3a IUIABEH INPEXOJ, MPEIN BCUYKH JIbP)KaBH,
n30pOeHU B NMPUIIOKEHUETO, Aa OBJAT CUYMTAHU OTHOBO 32 JABP)KABH C MPOJaBACMU
puckose, cuntano ot 1 anpuin 2022 r. /lokazarencrsara, IpeJCTABEHU B PAMKHUTE Ha
KOHCYJTalMsTa OT YaCTHHU 3aCTpaxoBaTelld U peAulia Abp>KaBH YJICHKHU, [TOKAa3Bar,
4ye YaCTHHUTE 3aCTPAaxoBaTelM Ca 3allOYHAIM Jla NPEJOCTaBAT NOKPUTHE, 3a Ja
00CITy’)KBaT M3HOCHUTENIUTE, WM3BBPIIBAIIM JEHHOCT Ha HaW-BaXXHUTE Mazapu. B
CBIIOTO BpeMe IoJlyuyeHaTa JONbJIHUTEIHa oOpaTHa HMHPOpPMALUs COYM, Ue
Na3apHUAT KamaluTeT BCE OLIe € HEeAOCTaThyeH, 3a Ja IOKpUe BCUYKHU
MKOHOMMYECKH OIPAaBJAaHM PHCKOBE 3a H3HOCA 3a JbpXKaBU OT CIHCHKAa Ha
IbPXKABUTE C MPOJIABAEMHU PUCKOBE B MPUITIOKEHUETO KbM CHOOLIEHHMETO OTHOCHO
3aCTpaXxOBaHETO Ha KPAaTKOCPOUHU €KCHOpTHU kpeautu. [lopamm ToBa mpu Te3m
oOcrositencTtBa Komucusta mie mpoab/DKU Ja pasriiexkia BCUYKH THPrOBCKH U
NOJUTUYECKH PHCKOBE, CBBP3aHM C U3HOCA 3a JbpXKaBUTe, H30pOEHH B
npuiokeHneTo KbM ChOOIIEHHETO OTHOCHO 3aCTPaxOBaHETO Ha KPaTKOCPOYHU
€KCIIOPTHU KPEIOUTH, Karo BPEMEHHO HemponaBaemu a0 31 mapt 2022 r. karo
yIbKaBaHe C IIeJl Jla ce rapaHThpa IUIaBeH MpexoJl KbM HOpMallHa Ma3apHa
NpPaKTUKa WIK KbM NPHUEMaHETO Ha CHEHU(PHYHU CXEMH CBIJTIACHO NMPHIOKUMHTE
MpaBujIa, KOTaTo € He0OX0IUMO.

14 Cpobmenne na KomucusaTa 3a u3sMeHeHne Ha npuiokeHneTo kbM Chobmenne Ha KoMucusara 1o IbpikaBuTe
YJICHKW OTHOCHO TipuiiaraneTo Ha wieHoBe 107 u 108 ot JloroBopa 3a pyHKIHOHUpaHeTo Ha EBporelickus chio3
KBM 3aCTPaxoBaHETO Ha KpaTkocpouHu excroptHH kpenut (OB C 1011, 28.3.2020 ., c1p. 1).



2. UIBMEHEHUSI HA BPEMEHHATA PAMKA

28.

29.

30.
31.

32.

33.

Cnennure u3MeHeHuss Ha BpemeHHaTta pamka 3a MEpKM 3a JbpKaBHa I1OMOILI B
HOJKpeNna Ha MKOHOMMKAaTa B YCIOBMATA Ha CEralllHUs ENUAEMUYEH B3pHUB OT
COVID-19 me Bnsizar B cuna ot 18 HoemBpu 2021 T.

BMmrbkBa ce ciienqnara Touka 14a:

,KoMucusTa npusHana, ye nmanaemusita or COVID-19 u npeanpuerure mepku 3a
OTrpaHUYaBaHETO U Ca Ch3J1aIH U3BBbHPEIHU OOCTOSATEICTBA 32 MHOTO MPEANPUATHS.
KoMucusita mnosicHsiBa, 4e B Ta3W YyHHUKaJlHa CHUTyaluss U B 3aBUCHMOCT OT
KOHKpETHHS cilydail Moke J1a 0bJie 000CHOBAaHO COOCTBEHUST MPHUHOC MO CMHUCHIIA
Ha Touku 62—64 ot Hacokure 3a IbpKaBHUTE MOMOIIM 32 O3[paBsiBaHE U
NIPECTPYKTypHpaHe Ha He(DMHAHCOBU NPEANPHATHS B 3aTpyAHEHO mHojoxeHue( )
(,,HacokuTe 3a o3npaBsBaHe W TpecTpyKTypupane) mga ocrane mox 50 % or
pa3xouTe 3a MPEeCTPYKTYpHpaHe, JOKOJIKOTO TOW MPOIBJKABA Ja € 3HAUYUTEICH U
BKJIIOYBA JIONBJIHUTEIHO HOBO (PUHAaHCHpaHE TIpU MA3apHUTE  YCIOBHSL.
V3BbHpeAHUAT M HENpeABUAMM XapakTep Ha HACTOSIIATa CUTYyalHus MOXE ChIIO
Taka J1a 000CHOBE M3KIIIOUEHHsI OT MPUHIMIIA HAa €THOKpaTHATa MOMOI ChIIACHO
Touka 72, OykBa B) oT Hacokute 3a 03apaBsiBaHE U MPECTPYKTypUPAHE, aKO HOBHUTE
3aTpyaHeHus: npoustuyaT oT manaemusta or COVID-19 u renepupanus oT Hes
MKOHOMHYECKH CTaJ, T.€. aKO ChOTBETHOTO MPEANPUATHE € CTAaHAIO MPEANPUATHE B
3aTPyAHEHO TOJIOXKEeHue BeieacTBue Ha nangemusta ot COVID-19 u nocnenBanus
MKOHOMHMYECKU craj. 3a Ja ce u3berHaT CbMHEHHs, CJe[Ba Ja Ce OTOeNexkH, ue
ocraHanurte pasnopeadu Ha Hacokure 3a o3apaBsBaHe U NPECTPYKTypUpaHe, U MO-
CHEIHaTHO HEOOXOJMMOCTTa OT IUIaH 3a MPEeCTPYKTYpHpaHe, BPBIIAHETO KbM
IBJITOCPOYHA YKM3HECTIOCOOHOCT M CHOJENISIHETO Ha TEXKECTTa, MPOABbDKABaT Jia ce
npuiarar.

(") Crobmenne ra Komucusra (OB C 249, 31.7.2014 1., ctp. 1).
benexka nmox muaus 19 kpM Touka 22, OykBa a) ce 3aMeHs ChC CJIETHOTO:

,,(*) [ToMomira, oTmycHaTta Bb3 OCHOBA Ha CXEMH, OJOOPEHU CHITIACHO HACTOSIIHS
pa3zen, KosATo € Ouila BBH3CTAaHOBEHA MpeIu MPEJOCTaBSIHETO Ha HOBa IOMOII
CBIJIACHO HACTOSIIHUS pa3fiell, He ¢ B3eMa IPEJIBHJ MPH ONPEACISTHETO HAa TOBa
JaJIi CbOTBETHHAT TaBaH € HaJABUIIIEH.

Touxa 22, OykBa a) ce 3aMeHs ChC CIEAHOTO:

,»a) OO11ara momour He HaaXBbpisA 2,3 MUJIMOHA €BPO HA MPEINpPUITHE KbM BCEKH
nanen moment( ). ITomornra Moske fa ObJe mpepocTaBeHa Mo GopMaTa Ha IpeKH
0€3BB3ME3/IHN CPENCTBA, AAHBYHH M TUIATS)KHU MPEIUMCTBA WM JIPYTH (OPMH,
KaTo HalpuMep INOJUIeKAlIM Ha BH3CTAHOBSIBAHE AaBAHCH, TapaHLUHU, 3aEMH H
COOCTBEH KamuTal, IPH yCJIOBHE Y€ 00IIaTa HOMHHAIHA CTOWHOCT Ha TE3 MEPKH HE
HAJAXBBPJISL 001LIMs mpar ot 2,3 MUJIMOHA €BPO Ha MPEANPHUATHE; BCUUKH U3II0JI3BAHU
CTOMHOCTH TpsiOBa Aa ObJAaT B OpPyTHO M3paKeHUE, TOECT Mpeau o0yaraHe ¢ JaHbIH
WIN APYTH TAKCH;

(*) HOMOH_ITa, OTIIyCHaTa Bb3 OCHOBA Ha CXCMHU, OI[OGpGHI/I CbI'JIaCHO HACTOAIIWSA
pasaci, KodaTo € Ouja BB3CTaHOBEHA npeau nNpeaoCTaBAHETO HA HOBA IIOMOII, HE CC
B3C€Ma NpcABU TPpU ONPCACTIAHCTO HAa TOBA JaJIM CbOTBCTHUAT TaBaH € HaI[BI/IH_IeH.“

Touka 22, 6ykBa ') ce 3aMeHs ChC CIEIHOTO:



34.

35.

36.

*
,,T) TIOMOIIITa ce mpeaocTaBs He mo-KbCHO oT 30 rorm 2022 1.;(")

*

() Axo mnomomra ce mpemoctaBs mmoja Qopmara Ha JaHBYHO MPEIUMCTBO,
JaHBYHOTO 33IbJDKEHHE, 110 OTHOIICHHE Ha KOETO C€ MPEA0CTaBsl TOBa MPEIUMCTBO,
TpsOBa J1a € Bb3HUKHAJIO HE M0-KbcHO oT 30 rorn 2022 r.*

Touka 23, OykBa a) ce 3aMeHs CbC CICAHOTO:

,»a) OOIIMAT pa3Mep Ha MOMOIITa BbB BCEKH €IMH MOMEHT He HamxBbpis 345 000
EUR Ha npeanpusTee, W3BBPIIBAIIO JCHHOCT B CEKTOpa Ha pHOApCTBOTO U
akpakyntypute( ), umu 290 000 EUR Ha mpeanpuste ¢ AeHHOCT B IbPBHYHOTO
npousBoacTBo Ha cenckoctonancku mpoayktu( ); (7) momomra Moxe ma ce
npenocTaBy noJ popmara Ha mpeku 0e3BH3ME3THU CPEIICTBA, JAaHBUYHU U IJIATCKHU
npelMMCTBa WM ToA JApyra Qopma, KaTo HampuMmep MOJIeXalld Ha
BBH3CTAaHOBSBAaHE ABAHCH, TapaHIMM, 3a€MH M COOCTBEH KallWTal, MPHU YCIOBHE Y€
o0I1aTa HOMUHATHA CTOMHOCT Ha T€3W MEPKH HE HaIXBBHPJIst o01us npar ot 345 000
EUR wnmm 290 000 EUR =a npeanpusiTue; BCHUYKH U3I0JA3BaHU CTOMHOCTH TPsiOBa /1a
O0baaT B OpyTHO U3paKeHHE, TOECT IMpeIu o0araHe ¢ JaHbIM WU APYTH TaKCH;

(") Kakro e onpeneneno B uien 2, maparpad 1 ot Pernament (EC) Ne 717/2014 Ha
Komucusta or 27 rouu 2014 r. otHOCcHO mipuiaraHero Ha wieHoBe 107 u 108 ot
JloroBopa 3a (pyHKIIMOHHpaHeTO Ha EBporelickus chi03 KbM momoinra de minimis B
cekTopa Ha pubapcTBoTO U akBakynrypure (OB L 190, 28.6.2014 r., cTp. 45).

(™) Kakto e onpezeneno B uieH 2, maparpad 5 ot Pernament (EO) Ne 702/2014 na
Komucusra ot 25 rouu 2014 r. OTHOCHO JeKJIapypaHe Ha HSKOU KaTerOpuu MOMOLIH B
CEKTOpPHUTE Ha CEJICKOTO U TOPCKOTO CTOMAHCTBO U B CEJICKUTE PaiOHU 332 CbBMECTUMHU
C BbTpEIIHUS Nazap B mnpuwioxeHue Ha wieHoBe 107 m 108 or JloroBopa 3a
¢ynkumonupanero Ha EBponeiickus cpro3 (OB L 193, 1.7.2014 r., cTp. 1).

(***) HOMOH_ITa, OTIIyCHAaTa Bb3 OCHOBA Ha CXCEMMU, O,H06peHI/I CbI'JIaCHO HACTOAIIUA
pasaci, KodaTo € Ounja BB3CTaHOBEHA npeau nNpeaoCTaBAHETO HA HOBA IIOMOII, HE CC
B3€Ma peABU TPpH ONPEACISAHETO HAa TOBA JAJIM CbOTBCTHUSAT TaBaH € Ha)lBI/IIJ_IeH.“

Touka 23a ce 3aMeHS ChC CIIETHOTO:

,KOraTto mnpeamnpusThie H3BBPIIBA JEHHOCT B HIKOJIKO CEKTOpa, 3a KOUTO Ce
npusaraT pa3JIiyHM MakCUMallHU pa3Mepu B CbOTBETCTBUE C TOuKa 22, OykBa a) U
Touka 23, OykBa a), BBIIPOCHATA AbpKaBa WICHKA TapaHTUpa Ype3 TMOAXOJSIIN
CPEICTBA, KaTO HAI[PUMEP OCUETOBOSBAHE 10 OTAEIHU CMETKH, Y€ 3a BCAKA OT TE3U
JEMHOCTH ce cra3Ba ChOTBETHUAT TaBaH, KAKTO M 4e OOIIMAT MaKCHMaJlleH pa3Mmep
or 2,3 mummona EUR na npeanpustue He e HaasumieH. Koraro mpeanpusarue
U3BBpIIBA JEHHOCT B CEKTOpHUTE, Momajamiy B obOxBara Ha Touka 23, OykBa a),
o0muar MakcumaineH pasmep ot 345 000 EUR nHa mpennpusiTue He MOXe Ja ce
HaJBUIIaBa.*

Bbenexka mox nmuansa 27 kbM Todka 23 ce 3aMeHA ChbC CIETHOTO:

,,(*) [Tomormra, oTIycHaTa Bhb3 OCHOBA Ha CXEMH, OJIOOPEHH CBHIVIACHO HACTOSIIUS
paszen, KosATo € Ouila BH3CTAaHOBEHA Mpeaud MPEJOCTaBIHETO Ha HOBa IOMOII
CBIJIACHO HACTOSIIHUS pa3Jiell, He ce B3eMa IPEIBHJ NPHU ONPEACITHETO Ha TOBa
JlaJi CbOTBETHHUAT TaBaH € HaJBMIIIEH.



37.

38.

39.

40.

41.

42.

43.

44,

Touka 230 ce 3aMeHS CBC CIETHOTO:

,»230 MepkuTe, IpeaOCTaBeHN ChITIACHO HACTOAILIOTO ChOOLIeHHE 1o opmaTa Ha
MOJJIKAIY HA BBH3CTAHOBSBAHE aBAHCHU, FApaHIUU, 3a€MH WM JPYTU MOAJIESKAIIN
Ha BB3CTAHOBSABAaHE MHCTPYMEHTH, MOTaT ja ObAaT npeodpazyBaHu B Apyru Gpopmu
Ha TIOMOIL, Karo Hampumep O€3BBb3ME3IHU CpEACTBA, MpPU YCIOBHUE Ue
npeoOpa3yBaHeTO ce W3BBpIIBA Hal-kbCcHO a0 30 tonum 2023 1. w ca cnaseHu
YCJIOBUSITA B HACTOAILIMS pa3aes.

Touka 25, OykBa B) ce 3aMEHS ChC CICIHOTO:
,,B) 'apanniusTa ce npegocraps Hail-kbcHO 10 30 roHM 2022 T.;
B Touka 25, 6ykBa I') BbBEXKJAIUAT TEKCT CE 3aMEHS ChC CIEIHOTO:

,I) 3a 3aemu c¢ magex ciex 30 ronm 2022 r. oOmUAT pa3mMep Ha 3aeMHTE Ha
OcHeduMep HE HAABUIIABA:

Touxka 25, OykBa 1) ce 3aMeHs CbC CIEAHOTO:

1) 3a 3aemu ¢ manex 10 30 rorm 2022 1. pa3MephbT Ha IVIABHHUIIATA MOXKE J1a ObIe
MO-BHCOK OT TO3U MO Todka 25, OykBa I), IpH YCIOBUE Y€ AbpiKaBaTa 4JeHKa
npenoctaBn Ha Kowmucuara mnoaxoasma oOOCHOBKA W TpU  yCJIOBHE 4e
MIPOIMOPLMOHAIHOCTTA Ha MMOMOIITa MPOAbIKaBa Ja € TapaHTHpaHa U € JI0Ka3aHa Ha
Komucusra ot nppxaBara 4ieHka;

Touxa 27, OykBa B) ce 3aMEHsI ChC CIETHOTO:

,»B) JloroBopute 3a 3aeM ce moanucBaT Hal-kbcHO A0 30 ronum 2022 r. u ca
OTPaHUYEHU [0 HaW-MHOIO IIECT TOJWHHU, OCBEH AaKO HE ca MOAYJIHMpPaHU B
CHOTBETCTBUE C TOuka 27, OykBa 0);*

B Touka 27, 6ykBa I) BbBEKAALIUAT TEKCT C€ 3aMEHSI ChC CIETHOTO:

,T) 3a 3aemu c magex ciuen 30 ronu 2022 r. oOmMAT pa3Mep Ha 3aeMUTE Ha
OeHedunrep HE HAABUIIIABA:

Touka 27, OykBa 1) c€ 3aMEHsI CbC CIEAHOTO:

1) 3a 3aemu ¢ mangex 10 30 roru 2022 r. pa3MepbT Ha IIaBHHUIATA MOXeE /1a ObJe
MO-BUCOK OT TO3M IO To4yka 27, OykBa T), IPH YCJIOBHE Ue€ IbpKaBaTa UICHKA
npenoctaBu Ha Komucusita moaxonsiia 000CHOBKA U Y€ MPOIMOPLIUOHATHOCTTA HA
MOMOINTa MPOABJDKABA Jla € TrapaHTUpaHa W € JokazaHa Ha Kowmwcusara ot
JbprKaBaTa 4iIeHKa;

JloGaBs ce cienHaTa Touka 270:

»270 Komucusara cmsara, ue B ciaydail ue MOJJIeKAIIUTE HA BBH3CTAHOBSIBAHE
WHCTPYMEHTH, TPEJIOCTaBEHU CBHITIACHO HACTOSIIHS pa3neln, pasaen 3.1 wim pasnen
3.12, U3UCKBAT MPECTPYKTypUpaHe, TOBA Ie ObJIe ChBMECTUMO, TIPU YCIOBHUE Ye: 1)
Ce OCHOBaBa Ha 3aJbJ00YCH MKOHOMHYCCKH aHAIW3 Ha KOHKpETHATa CHTYyalus B
KOHKPETHHS CIy4ail Karo 4yacT OT OOWYailHWTe MpYACHIUATHH MPaKTHKH; 11) ce
cmasBaT yCJOBHATA HA TPWIOKUAMHUS pas3ied, O0co0eHO 10 OTHOIICHHWE Ha
MHUHUMAJTHUTC MApKOBC 3a KPCAUTCH PUCK W MaKCUMaJIHATa HOPOABJIZKUTCIHOCT,
KAaKTO M M3UCKBaHUATA Ha pasnuen 3.4 (Korato € MpUI0KUMO); 111) TOBa HE BOIU 10

10



45.

46.

47.

48.

49.

50.

yBeIMYaBaHE Ha MbPBOHAYAJHO OTIyCHAaTaTa cymMa IO 3aeMa; M iv) TOBa
IPECTPYKTYPUPAHE CE U3BbPLIBA Hal-KbCHO 10 30 roHu 2023 r.*

Touka 33 ce 3aMeHsI CHC CIIETHOTO:

»33. B 1031 koHTekcT KoMmucusra pasriexna BCUUKH ThPrOBCKH U IOJIUTUYECKU
PUCKOBE, CBBpP3aHM C HM3HOC 3a Jbp)KaBUTE, M30pPOEHU B INPUIOKEHUETO KbM
Cpobmennero Ha Komucusra OTHOCHO 3acTpaXxOBaHETO Ha KpPaTKOCPOYHHU
€KCIIOPTHU KPEINUTH, KaTO BpEMEHHO HenpoaaBaemu 10 31 mapt 2022 r.*

Touka 35, OykBa a) ce 3aMeHs CbC CIICAHOTO:

,»a) l'apaHimsaTa ce mpenocraBs Hoja Qopmara Ha INpeKd Oe3Bb3ME3HU CPEACTBA,
MOJIEKAIM Ha Bb3CTAHOBSBAHE aBaHCU WM JaHbuHU NpeauMctsa 10 30 ronu 2022 r.;*

Touxa 37, 6ykBa 0) ce 3aMeHs ChC CIEIHOTO:

,,0) [Tomorirra ce mpenocrass noxa Gopmara Ha peKu OE3BB3ME3THU CPECTBA, JTAHBYHN
MpEeIMMCTBA WK TIOJIeXkKAIlY Ha Bh3CTaHOBsIBaHe aBaHcH 110 30 roHu 2022 r.;

Touka 39, 6ykBa 0) ce 3aMeHs ChC CIEIHOTO:

,,0) [Tomormra ce mpenocrass o Gopmara Ha IpeKu 0E3BB3ME3THU CPENICTBA, TAaHBYHH
MpEeMMCTBA WK TIOJIeXkAIlY Ha Bh3CTaHOBsIBaHe aBaHcH 110 30 roHu 2022 r.;¢

Touxka 41 ce 3aMeHsI CHC CIETHOTO:

,»41. KoMucusTa me cunta 3a CbBMECTUMH C BBTPEIIHUS Ma3ap Bb3 OCHOBA Ha YJIEH
107, maparpad 3, OykBa 6) or JPEC cxemu 3a MmOMOI, KOUTO MpPEABMKIAT
BPEMEHHO OTCPOYBaHE Ha JMAHBLU WM COLMAITHOOCHTYPUTEITHH BHOCKH, KOETO CE
npujara 3a NpeanpuaTus (B TOBa YHCIO CaMOCTOSITETHO 3a€TH JIMILA), KOUTO ca
ocobeHo 3acernaru ot nangaemusta or COVID-19, nanpuMep B KOHKPETHU CEKTOPH,
PETMOHHU WM MPENNPUATHS C OlpeienieHa rojieMuHa. ToBa ce OTHacs U 3a MEpKUTE,
MPEIBUICHN BHB BPB3Ka C (PUCKATHHUTE W COIMATHOOCUTYPUTEIHUTE 3aTbJKEHUS,
KOUTO MEpKH ca MpeHa3HaueH! J1a 00JIeKyaT JUKBUIHHUTE 3aTPYIHEHHs], C KOUTO ce
cOmbCKBaT OeHepUIepUTe, BKIIOYUTENIHO, HO HE CaMO, OTCPOYBaHE Ha ABJDKHUMUTE
IUTALaHUs Ha BHOCKH, MO-JIECEH JOCTBII JI0 IJIAHOBE 3a IUIAlllaHe Ha JaHbYHU
3aBJDKCHUSI W TIPEJOCTaBSIHE Ha TEPHOAM, Npe3 KOUTO HE C€ JBJDKAT JINXBH,
IIPEyCTAaHOBSIBAHE HA CHOMPAHETO Ha JaHbYHM 3aIbJDKEHHS U YCKOPEHO
BB3CTaHOBsIBaHE Ha NaHbIU. [lomomira ce ormycka npeau 30 ronu 2022 r., KaTo
KpaliHaTa J1aTa 3a OTCPOYBAHETO € He M0-KbCHO oT 30 ronu 2023 r.*

Touxa 43, OykBa B) ce 3aMEHsI CbC CIETHOTO:

,»,B) IHIMBHUIya JHUTE TOMOIIH TI0 CXeMaTa 3a CyOCHAMHU 32 3aIljIaTh Ce MPEeIOCTaBAT
He 1Mo-KbCHO OT 30 ronHum 2022 r. 32 HaeTH JuIla, KOUTO B MPOTUBEH ciyyail Ouxa
OUIM CHKpAaTEeHH MOpajau MPEYCTAaHOBSBAHETO WJIM HAaMaJsiBAaHETO Ha CTONAHCKAaTa
neitHocT Benenctue Ha napaemusta or COVID-19 (unm 3a caMOCTOSATENHO 3aeTu
JIMIIA, YUATO CTOMAHCKA JIEMHOCT € Ouila 3acerHaTa HeOJIaronpusTHO OT MaHAEMUsTa
or COVID-19), u npu ycinoBue 4ye MepcoOHATHT, KOUTO C€ BH3IOI3BA OT MspKara,
3amas3Ba IOCTOSHHATa CH 3a€TOCT Ipe3 LEIus MEpPUOJ, 3a KOWTO c€ INMpEeAocTaBs
MOMOMITa (UM IPHU YCJIOBUE Y€ ChOTBETHATa CTOIAHCKA JIEHHOCT, M3BbpIIBaHA OT
CaMOCTOSITEITHO 3a€TOTO JIMIIE, CE 3aIa3Ba 3a LENNs NIEPUO/, 3a KOUTO Ce NMPeIoCcTaBs
rmomornra);
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51.

52.

Touka 48 ce 3aMeHs CHLC CIIETHOTO:

,48. Mepkute 3a pekanutanuzaius, cebp3anu ¢ COVID-19, ce npenocraBar He 1o-
KbCHO OT 30 ronu 2022 r.*

BwmbkBa ce ciennara Touka 77a:

,»77a Upe3 geporanusi OT rOpENOCOYEHOTO 3a0paHara 3a He3aIb/DKUTEIHH KYIIOHHU
IUIAllaHUs HE ce ITpuiiara 3a:

a) XMOPUIHM KAlUTAOBH MHCTPYMEHTH, €MHTHPaHH MO chmoTo Bpeme( ), TpH
CBILIOTO HHMBO HA MOAYMHEHOCT U C KyNOH He moBede oT 150 6a3ucHU MyHKTa MO-
BHCOK OT KYITOHA MO XHUOPUIHHUTE KalMTaJOBU MHCTPYMEHTH, cBbp3aHu ¢ COVID-
19. OcBen TOBa XMOpPHUIHHTE KAaUTAJIOBH MHCTPYMEHTH, cBbp3aHu ¢ COVID-19,
cieqBa Jla chOTBETCTBAT Ha moBeue oT 20 % oT oOmiara emucHs Ha XUOPUIHU
KanuTtanoBu nHCTpyMeHTH(  );

0) XUOpUIHHM KalUTAIOBH HWHCTPYMEHTH, C€MHTHUPAHH CIIe[] PCKAIUTAIN3AINS,
cepp3ana ¢ COVID-19, npu ycnoBue ye MOCTHIUIEHHUSTA OT T€3U MHCTPYMEHTH C€
U3MOJI3BAaT HM3KIIOUUTENIHO 3a OO0paTHO M3KyIyBaHE Ha MHCTPYMEHTUTE 3a
pekanuTtanuzanusi, cBbp3anu ¢ COVID-19, w/unu XuOpuIHU KalMTaJIOBH
WHCTPYMEHTH, EMUTHPAHU B ChOTBETCTBUE C HACTOsIIATa TOUKa 77a; U

B) XHUOpWIHHM KallUTalIOBH HWHCTpyMeHTH, cBbp3aHu c¢ COVID-19, xorato Te ce
IpO/aBaT OT JbpKaBaTa HA YaCTHH MHBECTUTOPH (HAIp. HE Ha IyOJIMYHU OpraHu) Ha
[IeHa, paBHA WJIM TI0-BUCOKA OT HOMHMHAJIHATA CTOWHOCT HA XWOPHIHUS MHCTPYMEHT,
TUTIOC BCUYKH HAaTPYIaHU HEM3IUIATEH! KYTIOHH, BKIFOUMTETHO CJIOXKHA JIMXBA.

BbB Bceku ciayyail He3aAbDKUTEIHUTE KYNOHHM IUIAlllaHUS 1O XUOpHUIHU
KalUTaJ0BU MHCTpyMEHTH, cBbp3aHu ¢ COVID-19, ce u3BbpmBar npeau wiu
€THOBPEMEHHO C BCUUKHM ChbOTBETHHU KYIOHHH ILJIAIIaHUs 110 XUOPUAHH KallUTaJIOBU
MHCTPYMEHTH, KOUTO C€ TOJI3BAT OT OTMsHAaTa Ha 3abpaHara 3a HE3aJbJDKUTEIHU
KYNOHHH IJIalllaHus ChIJIaCHO HACTOSIIATa TOUKA.

bes na ce 3acsaratr Bb3MOKHOCTHUTE 3a OOpaTHO M3KYIyBaHe, IOcoueHu B OykBa 0), B
cllyyail Ha YaCTMYHO WJIM ITBJIHO OOpaTHO M3KyNyBaHE HAa XMOPHUIHM KalUTaJIOBU
MHCTPYMEHTH, KOUTO €€ IOJI3BAT OT OTMsHAaTa Ha 3a0paHara 3a HE3aJbJLKUTEIHU
KYIOHHM IUIAIIaHUsl CBIVIACHO HAacTodAlmara OykBa, OeHepHUIMEpbHT: 1) H3KYIyBa
o0paTHO MOHE ChIIUA pa3Mep XUOPUAHM KallUTaJIOBU WHCTPYMEHTH, CBBpP3aHHU C
COVID-19(™); umu ii) eMuTHpa MOHE CHIIHSA pa3Mep HOBU XUOPUIHM KalUTAIOBH
MHCTPYMEHTH; WJIM 111) aKO HUTO 1), HUTO 11) HE Ca U3MBJIHEHH B paMKHUTE Ha IIECT
Mecella OT YacTMYHOTO WJM IBJIHOTO OOpaTHO W3KyNyBaHe Ha XHOpHIHHUTE
KalnuTajJoBH MHCTPYMEHTH, YyBEJIMuYaBa CbC 3aJHa JaTa, CUUTAHO OT Jarara Ha
00paTHOTO M3KYyIyBaHe Ha XUOPUIHUS KAlMTAIOB UHCTPYMEHT, Bb3HArpaXKACHUETO
10 HEeM3IUIATEHUTE XUOPHUIHN KallMTajJI0BH HHCTPYMEHTH, cBbp3anu ¢ COVID-19. B
MOCIEAHUS Cllydall yBEJIMYEHMETO Ha BbB3HArpakJE€HUETO CE€ M3YMCIsABA KaTo
MaKCHMANHOTO yBemmueHne( ), KOETO MOYE Ja Ce MPUII0XKH 33 CPOKA HA JIeHCTBHE
Ha 00paTHO M3KYNEHUTE XMOPUIHH KalUTaJIOBH HHCTPYMEHTH, BbpXY HOMHUHATHATA
CTOMHOCT Ha To3u HMHCTpyMeHT( ), ¢ MUHEMYM oT 100 Gasucru mynkra. OcBeH
TOBa, B CIy4ail Ha YacTUYHO OOpAaTHO H3KYyIyBaHe Ha XHOPHUIHH KalUTaJIOBH
MHCTpyMeHTH, cBbp3aHu ¢ COVID-19, wnu B ciayyall Ha e€MHUTHpaHEe Ha HOBH
XUOPUIHH KalUTATIOBU UHCTPYMEHTH, HOMUHAJIHATA CyMa, BbPXY KOATO C€ MpHiiara
TOBA YBEJIMYEHUE HA Bb3HATPAKIACHUETO CE HaMaJIsiBa CbOTBETHO.
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53.

54.

55.

56.

Hacrosimmata peporanus Ie ce mpuiara 3a BCHYKM TOPENOCOYEHU XHOPHUIHU
KaluTajJO0BU MHCTPYMEHTH, eMUTHpaHU OT 18 HoemBpu 2021 r., BKIIOUUTEIHO B
KOHTEKCTa Ha Beue IPEJAOCTABEHUTE MEPKU 3a DPEKANUTaIN3alus, CBbP3aHU C
COVID-19, kakTo e pa3peuieno ot Komucusita, npeau Ta3u nata.

(") 3a menuTe Ha HacToAMmATAa TOYKA XHOPHIHWTE KANMMTAJIOBM HHCTPYMEHTH,
EMUTUpaAHU [0 WIECT Mecela clieJ] €eMUTUPAHETO Ha XUOPUIAHHUTE KalUTaJIOBU
UHCTpYMEHTH, cBbp3anu ¢ COVID-19, ce cuurar 3a eMUTHUPAHU €IHOBPEMEHHO C
T€3U UHCTPYMEHTH.

(**) Te3u xuOpuIHM KaMTATIOBA MHCTPYMEHTH C€ B3eMaT MPEIBH]I MPHU OICHKATa
o TouKa 54.

(") Jlo 0obums pasmep Ha ChIIECTBYBAIIUTE XMOPHIHN KAMTAIOBH HHCTPYMEHTH,
cebp3anu ¢ COVID-19.

(") Pa3nuka Mexay JOrOBOPEHHS MAKCHMAlICH M MHUHUMAJICH JIMXBEH KYIIOHEH
MIPOIICHT 3a CPOKA Ha JICHCTBHE HA XUOPUIHUTE HHCTPYMEHTH.

(*****

) Axo OeHepuuuepbT H3KYMU OOpaTHO HAKOJNKO TpaHIIA XHOPHIHH
KaIlluTaJIOBU UHCTPYMEHTH C pa3IMYHU JIMXBEHU MPOLIEHTH, TOBA yCIOBHE TpsiOBa aa
ce IpuJlara He3aBMCUMO 3a BCEKH TpaHII.

Touka 87, OykBa a) ce 3aMeHs CbC CIICAHOTO:

,a) Ilomomra ce mpemoctaBs He MMO-KbcHO OT 30 roHum 2022 T. WM TOKpHBA
HETMOKpUTHTE (PUKCUPAHU pa3xOJH, HAallpaBeHu mpe3 nepuojaa ot 1 maprt 2020 r. 1o
30 ronn 2022 1., BKIIOYUTEIHO Pa3XOAM, HAIIPABEHM IPE3 4YacT OT TO3U MEPHO]
(,,JomycTuM nepuoa’);

benexka nox muaus 75 kbM Touka 87, OykBa 0) ce 3aMeHs ChC CIETHOTO:

(") Pedepentausar nepuon e nepuos npes 2019 r., He3aBUCHMO JaNK JOMYCTHMHUAT
nepuof e npe3 2020 r., 2021 r. wim npes 2022 r.*

Touka 87, OykBa I') ce 3aMeHs CbC CIEIHOTO:

,I) OOummsAT pazMep Ha IMOMOIITa HE HaJABUIIaBa |2 MWIMOHAa €BpO Ha
npeanpusTue( ). TlomormTa Moxke da Obje MpeaocTaBeHa Hoj (opmaTa Ha IpeKH
0€3BBb3ME3/IHU CPEJCTBA, JAaHBUHU M IUIATEKHU MPEAUMCTBA WM Apyru (opmu,
KaTo HampuMep MOAJEXKallld Ha Bb3CTAHOBSBAHE aBaHCH, TapaHIMM, 3aEMU U
COOCTBEH KamuTaJl, IpU yCIOBUE Ue 00I1aTa HOMHUHAJIHA CTOMHOCT Ha T€3U MEPKH HE
HAJAXBBPJIs 00IIuUs mpar oT 12 MUJIMOHA €BpO Ha MPEINpUATHE; BCHUKU U3II0JI3BAHU
CTOMHOCTH TpsiOBa 1a ObJaT B OpYTHO M3pakeHUe, TOeCT Npeau objaaraHe ¢ JaHbLU
WM IPYTH TaKCH;

(*) [Tomornra, oTnycHaTa Bb3 OCHOBA Ha CXEMH, OJAOOPEHU CBHITIACHO HACTOSIIHUS
paszen, KOsATO € Owia BB3CTAHOBEHA MPEIU MPEIOCTABIHETO HAa HOBAa TOMOI 1O
HACTOSIIMS pas3feld, HEe C€ B3eMa MPEABUJI I[PU ONPEACISIHETO HAa TOBA JaJU
CHOTBETHUAT TaBaH € HaABUIIEH.

BwMmbKBa ce cnemHaTa Touka 87a:

,»87a Mepkure, MpelocTaBEeHH ChITIACHO HACTOSIIOTO choOUIeHne noj popmaTa Ha
MOJyIEeXkAalll Ha Bb3CTAHOBABAHE aBaHCHU, TapaHLUM, 3a€MU WIN APYrH MOAJIEKAIIN
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57.

Ha BH3CTAHOBSIBaHE MHCTPYMEHTH, MOTaT Aa ObAar mpeoOpa3yBaHu B Apyru Gopmu
Ha TIOMOII, Karo HampuMmep O€3BB3ME3IHU CPEJACTBA, TMpPU YCIOBHE Ue
npeoOpa3yBaHEeTO ce W3BBbpIIBa Hail-kbcHO a0 30 roHm 2023 r. M ca cma3eHu
YCJIOBHUATA B HACTOSALLUS pa3aes.

BwmbkBa ce CJICOHUAT pasaci:

,,3.13 HNuBecTHIIMOHHA nmoaxKpemna 3a yCTOﬁqHBO Bb3CTAHOBSABAaHC

88. JIppkaBUTE WICHKH MOTAT Jia MPEABUAAT Ja MOJKPEIAT YaCTHUTE WHBECTHIIMH
KaTo CTUMYJ 3a NPEOJOoJIIBaHE Ha HEIOCTUra Ha WHBECTUIMU, HATPYyNaH B
WKOHOMHKaTa BCIEJACTBHE Ha Kpu3aTa. 103M CTUMYJ OM MOT'BI Ja YJIECHU
Pa3BUTHETO HA HIKOM HKOHOMHUYECKH JEHHOCTH WM Ha HSKOU MKOHOMHYECKHU
PETHOHH.

89. Komucusra 111e cunuTa Te31 MEPKHU 32 CbBMECTHMH C BBTPEIIHUS Ma3ap ChIIacHO
yied 107, maparpad 3, 6yksa B) ot JIPEC, ako ca u3mbJIHEHU CIACAHUTE YCIOBHS:

a) [lomomra ce mpenocraBs Bb3 OCHOBAa Ha cXxeMa. MaKCHUMalHUAT pa3Mep Ha
HHIUBHIYyAJIHATa IIOMOII, KOATO MOXKCE J1a 6’5,[[6 npeaoCTtaBeHa Ha NPCAIPUATUC, T10
IOPUHLMI He HajBUIIaBa 1 % oT oOmus Or0/KeT, HAJIMUEH 3a TaKaBa CXeMa, OCBEH B
CUTYalluHu, KOUTO TpsAOBa Aa Ob/aT Ha/1JIEKHO 0OOCHOBAHU OT JAbpiKaBaTa WICHKA.

0) JomyctuMurte pa3xoad MOTAT Ja BKJIIOYBAT CaMO Pa3XOAUTE 3a MHBECTUIUU B
MaTepUAIHU U HEMATEpUAJIHU aKTHUBHU. Pazxomure, CBbpP3aHU ChC 3aKyIyBaHE Ha
3eMsl, MOrar Aa ObJaT BKJIIOYEHH CaMO JIOKOJIKOTO T€ ca 4acT OT MHBECTULIUA 32
IIPOU3BOJACTBO Ha CTOKHU WM IPENOCTaBsHE Ha yciayru. GUHAHCOBUTE MHBECTULIUU
HE Ca JIOIyCTUMHU.

B) [IbprKaBUTE YJIeHKH MOTAT J]a OTpaHAYaT MTOMOIITA 0 MHBECTUIINH, TIOKPETISIIN
crneuu(UYHN MKOHOMHYECKU O0JacTH OT OCOOEHO 3HaueHHE 3a MKOHOMUYECKOTO
BB3CTaHOBsIBaHEe. Te3u orpannueHus odaye TpsOBa na ObaaT pa3padoTeHH MO-00110
U J1a HE BOJAT J0 U3KYCTBEHO OrpaHMuYaBaHe Ha JOMYCTUMHUTE WHBECTHLIMU WU
NOTEHUMATHUTE OeHeuuMepu, KoeTo Ou JO0BEIO 10 ToBa T€ Aa ObAAT HACOUYEHU
caMo KbM MaJIbK Opoil peanpusTHsL.

r) MHTeH3uTeThT Ha MOMOINTAa HE MOXKEe Ja HajaBumasa 15 % oT nomycTumuTte
pasxoau. HezaBucumo ot ToBa:

I. 33 MHBECTUIMHM, HATPABEHH OT Manku Tmpeanpustusi( ), MHTEH3UTETHT HA
MOMOIIITa MOXKe J1a OB/ yBenuyeH ¢ 20 IPOIeHTHH ITyHKTA,

ii. 3a mEBecTHIMM, HanpaBeHu oT Apyrm MCII(™"), MHTEH3UTETHT Ha TOMOINTA
Moxe J1a Ob/ie yBenuueH ¢ 10 mpoLeHTHH MyHKTa; WK

lli. 3a MHBECTUIMM B TIOATIOMaraHu PErMOHU, KOUTO OTTOBapsT Ha YCIOBHUATA Ha
yied 14 ot OOmms persiaMeHT 3a rPyrnoBO OCBOOOKIaBaHEe, C M3KITIOUEHHE HA YJICH
14, maparpad 14 ot OOmms persiiaMeHT 3a TpyrnoBO OCBOOOX/1aBaHE, HHTEH3UTETHT
Ha MOMOIITa MOX€E J1a ObJe yBEIMYeH ¢ MHTEH3UTETa Ha IOMOIITA, ONpEe/esieH B
KapTaTa Ha pErMOHAJIHUTE ITOMOIIH, KOSATO € B CHJIa KbM MOMEHTA Ha MPEAOCTaBsSHE
Ha MIOMOIIITa B CbOTBETHUS PETUOH.

1) OOmmsAT pa3Mep Ha MOMOINTA, MPEJOCTaBeHa ChIVIACHO HACTOALIMS pa3jei, He
MOe Ja HaaBumaBa 10 MUIMOHA €BpO HA MPEANPUATHE B HOMUHAIHO U3PAKEHHUE,
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HE3aBHCHMO OT KOHKPETHHUS MHCTPYMEHT 3a momoll. B moamomaraHute peruoHu
obaye oOm@ara @OMOII, IPEIOCTABEHA CBIVIACHO HACTOSIIMS pa3fesl Ha
OpeNnpusITHe, HE MOXKeE Ja HaJBUIIaBa MaKCHUMAaJHUS pa3Mep Ha IIOMOINTa,
W3YUCIICH B CBOTBETCTBHE ¢ wieH 14 ot OOmus peraamMeHT 3a TPYMoBO
0oCBOOOXIaBaHe, ¢ M3KIIOUeHre Ha wieH 14, maparpad 14 ot OOmus periaMeHT 3a
IPYHOBO OCBOOOXK/IaBaHE M B3 OCHOBA Ha MPWIOKHMATA KapTa HA PETHOHATHHUTE
MOMOIIH, yBenuyeH ¢ 10 MuiIMoHa €eBpO B HOMUHAIHO U3pakKeHHEe, HE3aBUCHUMO OT
KOHKPETHHSI HHCTPYMEHT 3a IOMOIII.

e) [lomomra mMoxe na ObJe MpeaoCTaBeHa MO pa3uyHu (POpMHU, BKIFOUUTEITHO
HETOJUICKANIM Ha BBH3CTAHOBSIBAaHE OE3BBH3ME3JIHU CPEICTBA, JAHBYHH CYOCHINU
WM OTCPOYBAHUS, CyOCHIMPAHU JMXBEHH IPOLEHTH IO 3aeMH WJIM rapaHiuu. B
Cilyyall Ha MOJJIeKally HAa Bb3CTAaHOBSIBAHE MHCTPYMEHTHU JIbP>KABUTE WICHKU MOTAT
Ja TPEABUAAT BB3MOXKHOCT 3a MpeoOpasyBaHe B OE€3BB3ME3JHH CPEICTBA IpHU
MIPEABAPUTEIIHO ONPEICTICHU YCIOBUS M Bb3 OCHOBA Ha MPEABAPUTEIIHO ONPEIeICHU
KpUTEpUH, KOUTO TpsAOBa Ja OBJAT YCTAHOBEHM B CXemMara M YTOYHEHH B
WHIUBUJIYAIHUTE pEIIeHUs 3a OTIMyCcKaHe Ha O€3Bb3ME3IHH  CpEJCTBA.
[TonnexxanuTe Ha Bb3CTAHOBSBAHE MHCTPYMEHTH KaTO 3a€MH, KaKTO U TapaHIMHTE,
TpsOBa 1a ObJAT OTPAHUYCHH JJO MAKCHUMAJICH CPOK OT OCEM T'OJTUHHU.

90. Ilpu mnpereryisiHETO Ha TMOJIOKUTEITHUTE M OTPHUIATCIIHUTE IOCICAUIH OT
IOMOIITA 33 KOHKYpEeHIUsTa W ThproBusra Komucusra me oObpHE 0COOCHO
BHuMaHue Ha wieH 3 ot Permament (EC) 2020/852 otHocHO TakconomusTa Ha EC,
BKJIFOUMTETHO Ha NMPHUHLUIA 32 HEHAHACSHE HA 3HAYMTEIHU BPEAM, WINA HA APYTH
ChIIOCTaBUMU MCTOJUKH. Komucnsra CMsTa, 4€ HHBCCTULMUTC, KOUTO HAHACAT
3HAYMTENHM BpeaM Ha ekojoruunute ueau( ), € BEPOSATHO Ja He OKas3Bar
JOCTAaThYHO TOJIOKUTEITHO BB3ACUCTBUE, KOETO Ja HAIXBBPIIS OTPULATEITHOTO UM
Bb3/IeHCTBHE BHPXY KOHKYPEHIMATA U ThpropusTa( ).

91. TTomomira 1o To3u paszen Moxe Jia ce 100aBsd KbM pErnOHaIHA MHBECTHUIIMOHHA
TIOMOIII, TIOJUIeXaIla Ha YBEIOMsIBaHEe, U Jla e KyMYJHpa ¢ APYrd BUAOBE MOMOII
IpU yCJOBHSTA, MOCOUYEHHW B Touka 20 OT Ta3u BpeMeHHa pamka. [Ipu HHUKakBU
o0cTosiTeNICTBA OOIMST pa3Mep Ha momolnra He Moxke na Hajgsumasa 100 % ot
JIOMyCTUMUTE pa3xoiu. B pe3ynraT Ha ToBa ce M3KIIOYBA KyMYJIHPAHETO C JAPYTH
WHCTPYMEHTH 32 TIOMOIN, KOWTO ITO3BOJISIBAT ITOKPHUBAHETO HAa HEJAOCTHra Ha
(duHaHCUpaHe.

92. Tlomom o HacTosIIMS pa3fesl HE MOXe Jla Ce MpeAOoCTaBs Ha MPEeANpUATHS,
KOUTO Beye ca OUIM B 3aTPYyJIHEHO MOoJIoKeHHEe (Mo cMuchiia Ha OOmMs perjaMeHT
3a rpynoBo ocsoboxmasane( ) kbM 31 nexemspu 2019 r. Toa He ce mpunara 3a
MHUKPO- WJIM MaJK{ Tpeanpustus (Mo cMuchia Ha mpuiokeHue | xpm OOmms
perJaMeHT 3a rpyrnoBo ocBoOOkmaBaHe), kouto kKbM 31 gexemBpu 2019 r. Beue ca
OWIM B 3aTPYAHEHO IMOJOXKEHHE, IPU yCIOBHE Ye Te He ca 00eKT Ha MpoLeaypa 1o
KOJIEKTUBHA HECHCTOSITETHOCT CHIVIACHO HAIIMOHAJTHOTO MPAaBO U HE ca IMOJIYYMIIH
oMo 3a o3zapassasane( ) WA TOMOII 3a ipecTpykTypupane( )

93. Ilomour mo To3u pasnen Moxe na ce npepocrass 10 31 pekemspu 2022 T.
W3kirouBa ce MOMOIIITa 32 MHBECTUIIMH, NTpeaxoxaamu 1 ¢pespyapu 2020 r.

94. Tlpuema ce, 4ye MOMOINTA, MPEIOCTABEHA CHIJIACHO HACTOAIIUS pa3aes, uMma
ctuMmynupan] edexr, ako OeHepHUIMEpbT € MojAan MUCMEHO 3asBJICHUE 3a Hes 10
ChOTBETHATa [JbpKaBa UJEHKa, MpeAd Ja ca 3alo4yHald JAeWHOCTUTE IO
MHBECTULMATA.
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95. Upes neporamus oT Touka 94 ce nmpuema, ue MepkuTe 1moj opmaTa Ha TaHbYHU
MPEeIMMCTBA UMAT CTUMYIIUpAIll €eKT, aKO ¢a UIIBITHCHU CICTHUTE YCIOBHUS:

a. MspKaTta MpeiBUXkK/1a NPaBo Ha IIOMOI B CbOTBETCTBUE ¢ OOCKTUBHU KPUTEPUU U
0e3 JOMbIHHUTEIHA MPELEHKA 0 COOCTBEHO YCMOTPEHHE OT CTpaHa Ha JIbpKaBara
YJICHKA; U

0. MsApKaTa € ouia npue€ra 1 € B CuJjia, Ipeau Aa Ca 3allo4YHalin I[GﬁHOCTPITG 1o
HHBCCTHLMATA.

96. B cnyuaute, B KOUTO 110 CXEMUTE 32 MHBECTHI[MOHHA IOJKpENa ce IpeloCTaBs
MOMOII M3KJIIOYUTETHO oA (opMara Ha rapaHlUud WIA 3aeMHd, WIM TO0J00HU
MOJIeXKAIM Ha BH3CTAHOBSIBAaHE MHCTPYMEHTH, Upe3 JAeporanus oT Touka 89, OykBa
1) oOmiaTa moMonl HE MOXe Ja HaJBHIIaBa 15 MHIMOHA €BpPO Ha MPEIINpHUSITHE B
HOMUHAJHO U3PAKEHUE U 4Ype3 JAeporamus oT Touka 89, OykBa I') UHTCH3UTETHT HA
nomouira He Moxe na Haaumasa 30 % or momyctumute pasxonu. Korato ce
npusaraT yciuoBusATa Ha Touka 89, OykBa T), HOATOYKH 1), i1) WIIH iii), Ta3U TPaHHIIA
MOXke Ja ObJe yBeIW4YeHa B CHOTBETCTBHE C Te3u pazmopeadu. Cxemure Mo
HACTOSIIAaTa TOYKA Ca B CbOTBETCTBHUE C TOUKa 25, OyKBH a) U 0) U Touka 25a, bpBO
U BTOPO U3PEUYEHUE UM ChOTBETHO ¢ Touka 27, OykBH a) u 0) U Touka 27a, MbpBO U
BTOpO u3peueHue. M3kimouBa ce KyMyJUPAHETO C JPYTH MOMOIIY MO HACTOSLIUS
pa3nen. OcBeH ToBa TpsAOBa na ce cma3Bar Touku 29, 30 u 31. B cmyuaii Ha
rapaHiuy, T€ He Morar Jia Ha/IBUIIaBaT:

i. 90% or rlaBHUIaTa Ha 3a€Ma B CJIYy4YauTC, KOraTo 38.FY6I/IT6 Cca IIOHCCCHU
MPpONMoOpUHUMOHATIHO M IPHU CBHIIUTC YCIOBHA OT KpCAUTHATA HWHCTUTYyUUSA W OT
AbpiKaBaTa, NI

ii. 35 % oT raBHMIATA HA 3aeMa, KOTaToO 3aryOuTe ce MPUIKCBAT MbPBOHAYAIHO HA
Ibp)KaBaTa M €/1Ba CJIel TOBA HA KPEAMTHUTE WHCTUTYLIUH (T.€. TapaHIUs 3a ITbpBa
3ary0a); u

ili. ¥ B JIBaTa TOPEMOCOYEHM Cllydas, KOraTo pa3MephbT Ha 3aeMa HamaisBa C
BPEMETO, HANpUMEp 3alll0oTO 3aeMbT 3amouyBa Aa ObjA€ M3IUIallaH, FapaHTUPAHUST
pa3Mmep TpsOBa J1a Hamaliee IPOMOPIIMOHATHO;

97. JlbpkaBUTE UWIEHKHM MOTaT ChHIIO Taka Ja OOMHCIAT Cbh3JaBaHETO WIIU
M3MEHEHUETO Ha ChIIECTBYBAIM CXEMHU CBIJIACHO NPWIOKUMUTE IpaBuia 3a
€KOJIOTMYHU WJIM HayYHOW3CIIEOBATEICKU MPOEKTHU, a UMEHHO HacokuTe OTHOCHO
JbpKABHATA TTOMOII 3a OMa3BaHE HA OKOJHATA cpena u 3a eHepretuka( ) WIH
Pamkara 3a gbppkaBHa TIOMOII 3a HAayYHM U3CJEABAHMS, pPa3BUTHE U
nHoBatmu( ) ¢ Ied MOATNOMAaraHe Ha YCTOWYHBOTO BH3CTAHOBABAHE HA
ukoHOMHKaTa. KomucusTa cMmsTa, 4e ¢ Orjie]l Ha IeNuTe 3a yaecHsIBaHe Ha OBp30TO
BBH3CTAHOBSIBAaHE Ha €BpOIEHicKaTa MKOHOMUKA, TbpKABUTE YJICHKH MOTaT BPEMEHHO
Jla TPEIBUAST Cbh3/1aBAaHETO WM M3MEHEHHMETO Ha ChILECTBYBAIM CXEMHU, KOUTO
CBhIIO OWXa TO3BOMIJIM Jla c€ OOXBaHAT TO-TOJIEMH WHAWBHUIYaTHU ITOMOIIH
CBIJIACHO T€3U HACOKH, 0€3 Jla ce M3MCKBA MHAWBUIYAIHO YBEJAOMSIBAHE 32 MEPKUTE.
Komucusita me cMmsata TakuBa CXeMHU 3a MTOMOII WM U3MEHEHUS Ha ChLIECTBYBAIIU
CXEeMHU 3a CBBMECTHUMH, KOraTo NPWIOKHUMHUTE TMparoBe 3a HHAUBUIYAITHU
yBeIOMJIEHHSI ca HajaBHILIEHU ¢ 10 50 %, npu ycloBUE Y€ ca CIa3eHH BCUUKHU JPYTU
pasnopendu Ha MPUIIOKUMHUTE HACOKH, perieHnero Ha KomucusTa 3a paspeiiaBaHe
Ha MsApKaTa € B3eTo npeau 1 suyapu 2023 r. 1 chOTBETHaTa MHAMBHIYaIHA TOMOII]
e npefocraBeHa npeau 1 suyapu 2024 .
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58.

€3
() Tlo cmucena Ha mnpuiaoxenne | kbM OOIIUA periTaMeHT 3a TPYIIOBO
O0CBOOOKIaBaHeE.

* k.
(") Io cmuceaa nHa npuiaoxkenne | kbpM OOIIUSA pEriiaMEHT 3a TPYIOBO
0CBOOOXK/1aBaHE.

(") IMo cmucebna Ha unen 17 or Pernament (EC) 2020/852 (OB L 198, 22.6.2020 .,
ctp. 13).

(****

) 3a MepKH, KOMTO Ca UACHTUYHU C MEPKUTE B PaMKHUTE HAa OJOOPEHHUTE OT
CbBeTa IJIaHOBE 32 BB3CTAHOBSIBAHE M YCTOMYUBOCT, CHOTBETCTBUETO C MPUHIIUIA
3a HEHaHACsHE Ha 3HAUMTEIHM BPEIU C€ CMATa 3a CMa3eHo, ThH KaTro Beye €
IIPOBEPEHO.

(*****

) CeriacHo ompeaeneHueTo B uieH 2, naparpad 18 ot OOmus periameHT 3a
TPYIOBO OCBOOOKIaBaHE.

(******

) Wim, ako ca mnomydmnu nomou 3a O34paBsiBaHE, KbM MOMEHTa Ha
OPEJOCTaBsIHETO Ha IOMOINTA CbHIVIACHO HACTOSIIOTO CHOOILIEHME Te ca
BB3CTAHOBWJIM 3a€Ma WM Ca IMPEKPaTUIIM FrapaHIusATa.

(*******

) Wnn, ako ca MOJIyY9WIM TIOMOI 32 MPECTPYKTypHUpaHe, KbM MOMEHTa Ha
MIPEIOCTaBsIHE HAa MOMOIITA CHhIJIACHO HACTOSIIOTO ChOOIIEHUE TE BeUe HE ca OOEKT
Ha IJIaH 33 IPECTPYKTYpHUPAHE.

(********

) Hacoku 0THOCHO IbprkaBHATa MOMOII 32 OIla3BaHEe HA OKOJHATA cpela U 3a
enepreruka 3a nepuoga 2014 — 2020 r. (OB C 200, 28.6.2014 r., ctp. 1).

(*********

) Pamka 3a nbpkaBHa TIOMONI 3a HAyYHW W3CJICIBAHUS, pPAa3BUTHE U
unosaruu (OB C 198, 27.6.2014 r., ctp. 1).

BMBKBa ce CIIEHHUAT pa3ie:
»3.14 IToakpena Ha MJIATEKOCMOCOOHOCTTA

98. JIbpkaBUTE WICHKH MOTaT Ja MPEABUIAT Jla MOJMOMOTHAT MKOHOMHYECKOTO
BB3CTAHOBSIBAHE YPE3 3aCHJIBaHE Ha IUIATEKOCIOCOOHOCTTAa Ha MPEeANPHUATHSATA.
ToBa Moke Ja cTaHe OCOOEHO KOraro paBHHINATA Ha 3aUTBKHSIIOCT Ha
MPEANPUATUATA Ca C€ NMOBUILIWINA MOPAJAH UKOHOMHYECKATA KPHU3a, KOETO MOXE J1a
BB3IPEISTCTBA MO-HATATHIITHUTE NHBECTULIMM U JBJITOCPOYHHS pacTex. Te3u MepKu
cienBa aa 0baatT pa3pabOTeHU MO HAYWH, KOWUTO CTUMYIIMPA YACTHUTE WHBECTUIINHU B
NPEINPUATHS C TOTEHIIHAII 32 PACTEX.

99. KomucusTa 11e cunta Te3u MEPKH 3a CbBMECTUMHM C BBTPEIIHUS Ma3ap ChIIIaCHO
uned 107, maparpag 3, Oykxsa B) ot IPEC, ako ca U3MbIHEHU CIEIHUTE YCIOBUS:

a) IloamomaraHeTo Ha IIATEKOCIOCOOHOCTTAa C€ TPENOCTaBsl KAaTo CTUMYJ 3a
YaCTHU HWHBECTHUIINU B coOCTBeH KaruTall, IIOAYMHEH IBJII' UJIM KBAa3HKAIIUTAJIOBHU
Cpe/CTBa, BKIFOUUTEIIHO HEMPEKH JISJIOBU y4acTHs HITH 3a6MHU C JISJIOBO YYaCTHE.

6) Ilomomra ce mpegocTaBs Bb3 OCHOBa Ha cxema, moj (opmara Ha MyOJIUYHU
rapaHliyd WM TMOAOOHM MEpKH 3a CIEeHUATHU HMHBECTHUIIMOHHM ()OHIOBE KaTo
CTUMYJ 32 WHBECTHpAHE B KpalHH OeHeduuumepn. TaknBa MHBECTHIINU CE TPABST
ype3 (PMHAHCOBU MOCPEIHUIIM N0 popMaTa Ha MHBECTUIIMOHHH (POHIOBE, KOUTO MO
OpUHONMN ce n30Mpar dYpe3 OTKPHTA, MPO3padHa W HEJUCKPUMUHAIMOHHA
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npouenypa. Be3HarpaxaeHHeTo Ha yrnpaBUTEIUTE Ha Te3d (OHIOBE CleBa Ja ce
OCHOBAaBa IO MPUHLUI HA PE3yJITaTUTE OT IeNus nmoprdeitn Ha Gonaa.

B) Jonycrumure kpaiinm OeHedunmepu ca orpanudeHn g0 MCII u wmanku
*
APYXKECTBa ChC CPe/IHA Ma3apHa KanuTamu3anus( ).

r) JIOKOJTKOTO KpEAUTHUTE UHCTUTYIIUH JICHCTBAT KaTO (PMHAHCOBHU TIOCPEIHULIN BHB
Bpb3Ka C MEpPKHUTE, NPEANPUETH ChIVIACHO HACTOSIIUSA pa3liell, HalpuMep KaTo
CEKIOpUTHU3MPAT TAKWBA WHBECTULIMH, 32 Ja TY MPEIOCTaBAT HA APYTM HHBECTUTOPH,
Te TpsAOBa Ja CIOAEIAT MOAXOAAIIA YacT OT pucka. 3ama3BaHero Ha mone 10 % ot
o0OeMa Ha Te3W HHCTPYMEHTHU B CYCTOBOJIHUS OaTaHC HAa MHCTUTYIUSATA BEPOSTHO IIIE
Ce cumuTa 3a MOAXOJIAIIO CIOAEISHE Ha PUCKA.

n) JlomycTHMUTE CXEMH TPHUBJIMYAT TOMBJIHUTECIHA HOBH WHBECTHIIMH OT YaCTHU
WHBECTUTOPH. VHBECTUIIMOHHHUTE pEHICHHs TpsAOBa ga OBAAT B3CTH 1O HAYHH,
choOpa3eH ¢ neyanbdara, 1a ce OCHOBABaT Ha OW3HEC WM MHBECTUIIMOHHH IIJIAHOBE,
KOUTO TIOKa3BaT, Y€ JIOMyCTUMHUTE KpaHU OcHeuIMepyu ca >KU3HECTIOCOOHU B
JIBIICOCPOYEH TUIAH MPEINPUSITHS.

e) Bcnukn WHCTUTYUOHWOHAJIHNU UHBCCTUTOPH, HE3ABUCUMO OT TAXHOTO €CTCCTBO HJIN
reorpa)cko  IMOJIOKEHWE, MOTaT Ja WHBECTUpAT NPU paBHH YCIOBUS B
WHBECTUITMOHHUTE (DOHJIOBE, KOUTO IIe OBIAT Ch3/IaJCHH.

k) [loMorira rapanTrupa, 9¢ HHBECTUTOPUTE MTOEMAT TTOIXO/SIII ST OT PUCKa, 3a J1a
Ce TapaHTUPAT MHBECTHUIIMH, OPUCHTHpPAHH KbM medanbaTta. B ciydaii Ha mbpBa
3ary0a, MOKpUTa OT Ibp)KaBara, TaKoBa CIIOJCISHE HA pUCKAa MOXe na Obae
MMOCTUTHATO Ype3 OrpaHHYaBaHEe Ha CTOMHOCTTA Ha TaKaBa rapaHIus WM MOJA00HA
Mspka J10 He noBede oT 30 % oT Ga3ucHus mopTdeils, BKIFOYUTEIIHO CaMO CYMHUTE
Ha TTIaBHUIaTa 03 JMXBa WM KAaKBUTO U Jia OWJIO AOMBIHUTEIHH 3aIbKEHUS.

3) CpokbT Ha TrapaHlMsITa HE HaJBHUIIaBa OOIIO OCeM TOJWHHU, HE3aBUCHUMO OT
0asucHUS HMHCTPYMEHT. B ciydaili Ha rapaHuuum mo Jbjra Tod He TpsOBa na
HaJBUIIIaBa Ta/Ie’Ka Ha OA3UCHHS JBJITOB HHCTPYMEHT. 3a KaUTallOBU UHBECTULIUU
rapaHiysaTa HE MOXE Jila TMOKpUBAa HWHBECTHIIMHM, HAmpaBeHW OT (PUHAHCOBUS
MOCPEIHUK ClIe] JaTaTa, mocoyeHa B Touka 101.

) MoOunu3amnusta Ha TapaHIUATa € JOTOBOPHO OOBBp3aHa ChC cHenuPpUIHU
yciaoBus  (,,FapaHIIMOHHM CBOUTHA), KOUTO MOTraT Jia CTUTHAaT JOpH [0
3aJbJKUTENIHOTO OO0sIBSIBAaHE B HECBHCTOSITETHOCT Ha MPEANPUATHETO OeHepuiuep
WK Jpyra nojo0Ha nporuenypa. Te3u ycnoBus TpsOBa qa Ob1aT JOTOBOPEHU MEKIY
CTpaHUTE MpU MbPBOHAYATHOTO IMPEJOCTaBSIHE Ha rapaHiusTa. B ciaywail Ha
rapaHiuy, NPeJ0CTaBeH! 3a KalUTaJlOBH MHBECTULIMH, TOMYCTUMUTE 3aryOu Morat
na ObJaT MOKPUTH OT TapaHLUsATa CaMO B MOMEHTA, B KOMTO ()OHIBT € MpEeKpaTeH U
BCUYKHU NOPT(HENITHN NHBECTUIIUH ca OMIIM NMPOJaIeHU IPU Ma3apHU YCIOBHSL.

i) PuckbT, moet oT IbpxkaBara, € OTpa3eH B a/leKBaTHA, OPUEHTHpaHa KbM Ma3apa
BB3BPBIIAEMOCT. Ta3u BB3BPHIIAEMOCT MOXe J1a Obae mox (opmara Ha MPSKO
Bb3HArpakJeHUEe KaTo rapaHIMOHHA MPEMHs WM IpaBa 3a yyacTHe B NeyanOuTe,
KOUTO CE€ HATpPyIBaT OT TakwBa (DOHIOBE, B 3aBUCHUMOCT CBIIO OT €CTECTBOTO Ha
MHCTPYMEHTA (HE3aBUCUMO JIajIM CTaBa BBIIPOC 3a MOJYMHEHH 3a€MHU UM COOCTBEH
kanuTan). Ts TpsOBa na Objae KaauOpupaHa ¢ OTJie]] Ha WHBECTHIIMOHHHS PEUTHHT
Ha KpaiiHute OeHeduIMepH, BUAOBETe OOXBaHATH HMHCTPYMEHTH M CpPOKa Ha
IIpeJoCTaBeHaTa 3aKpuJa.
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59.
60.

61.

K) BobBexxnmar ce edexkTHBHM MpeAmna3sHH MepKH, 3a Ja ce TrapaHTapa, ue
MPEIMMCTBOTO C€ TPENOCTaBsl Ha KpalHUTEe OcHePUIMepd BHB BH3MOXKHO HAi-
rojsiMa CTereH.

1) OOumsAT pa3Mep Ha MPEIOCTaBCHOTO (UHAHCHpaHEe He HaaBuiaBa 10 mMumuoHa
€BpO Ha IPEANPHUITHE.

M) Ilpm mnonxonmsma o0OOCHOBKa, MpEJOCTaBEHA OT JbplkaBaTa uYJCHKA Ha
Komucusita, 1 AOIBIHUTENIHM YCIOBHS 3a OrpaHMYaBaHe Ha HapyLICHUSATA Ha
KOHKypeHnusaTa, Komucusara Moxxe J1a mpueMe alTepHAaTUBHU METOJIU 3a MOJ00p U
BB3HATPAKICHHUE, IMO-TOJISIM pa3Mep Ha (UHAHCUpPAHE W/WIH TMPEANPUSITHS ChC
CpezeH pa3mep.

100. ®uHAHCOBUTE MHCTUTYILIUH Ca U3KJIIOUEHHU KaTo KpalHu OeHeduuepu.

101. [TomomiTa mo HACTOSIIIMS Pa3esa MOXKe 1a ObJie MpeaocTaBeHa He MO-KbCHO OT
31 nexemBpu 2023 1.

102. TTomorira o HACTOSIIHUS pa3lesl MOXe Jja ce KyMyJHpa ¢ Jpyra IOMOIIl, Py
YCIIOBHE Y€ Ca CIIa3eHU ChOTBETHUTE IPAroBe M JAPYTHTE YCIOBHS 3a OTIyCKaHE HA
TakaBa Jpyra nomorl. [loMornra 1mo HacTosmus pasiena obade He MOXe Ja ce
MPEAO0CTaBs HA MPEIIPHUATHS, KOUTO MOTy4YaBaT MOJKperna cbriacHo pazaen 3.11 ot
HACTOSIIIOTO ChOOIICHHUE.

(") CprnacHo onpesieIeHHETo B Touka 52 (xxvii) or HacokuTe OTHOCHO ABP)KAaBHHUTE
MTOMOIIM 32 HaChpYaBaHE HA WHBECTUIIMUTE B puckoBo ¢uHaHcupane (OB C 19,
22.1.2014 r., ctp. 4).“

Touku 88—96 ce npenomepupar Ha Touku 103—111.
Touka 90 ce npeHomepupa Ha Touka 105 U ce 3aMeHs CbC CIEIHOTO:

,»105. 1o 30 ronu 2022 r. qppKaBUTE WICHKH TpsiOBa 1a npenoctaBsaT Ha Komucusita
CIIMCBHK C BbBEIEHUTE MEPKU Bb3 OCHOBA Ha 0100pPEHM MO HACTOSALIOTO ChOOIIEHHE
CXEMH.

Touka 93 ce npeHomepupa Ha Touka 108 U ce 3aMeHs CbC CIEIHOTO:

,»,108. NMaiiky npeaBul MIKOHOMHUYECKOTO Bb3aeHcTBUE OT nanaemusita or COVID-
19, 3a xoero Oe HeoOxomumMo He3zabaBHO neicTBue, Kommucusita mpuiara
HacTosmoTo chobmenue ot 19 mapt 2020 r. HacTtosmoTo crolIieHue € ornpaBiaHo
OT CETAllHATE W3KIIOYUTETHN OOCTOATENICTBA M HAMA Jla Ce€ TMpuiara cien
nocoueHute B Hero gatu. Komucusara e mnpepasriea BCUYKH pa3jielid Ha
HacTosmoTo cboOmenne mpean 30 ronm 2022 T. BB3 OCHOBA Ha BaXXHU
ChOOpaKeHUs, CBBP3aHH C MKOHOMHUKATa WM KOHKYPEHIMATA. AKO € MOJIe3HO,
Komucusita Moke CBIIO Ja MPEIOCTaBH JOMBIHUTEIHH TOSICHEHUS OTHOCHO
MoAX0Ja CH KbM KOHKPETHHU BBIIPOCH.
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3. YABJKABAHE HA U3BAXKJIAHETO OT CIIMCBKA HA ABPKABUTE C

MMPOJABAEMH PHCKOBE,

IHOCOYEH B HNPUWJIOXEHHUETO KbM

CBOBIIEHUETO OTHOCHO 3ACTPAXOBAHETO HA KPATKOCPOYHH
EKCIIOPTHU KPEJAUTHU

62. Komucwusra pasriexjga BCUYKH THPTOBCKH M TMOJUTHYECKH DPUCKOBE, CBBP3aHH C
U3HOC 3a JIbp)KaBUTE, M30POEHU I0-710Jly, KaTO BPEMEHHO HempojaBaeMu 10 31

mapt 2022 1.
benrus Kunsp CrnoBakust
bowarapus JlaTBus dunmangus
Yemka pemyoinka JIutBa [IBenus
Janus JIrokcemMOypr ABcrpanus
I'epmanus VYHrapus Kanana
Ecronus Mainra Ucaanaus
Wpnanaus Hunepnannus SAnonus
I'eprust ABcTpust HoBa 3enannus
Hcnanus ITomma Hopserus
®paHnus [Topryranus [IBennapus
XbpBaTus PymbHUuA OO0eanHEeHO KpaJICTBO
Wranusa CrnoBenus CpeqvHEHM  aMEpUKAHCKH

aTu
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IMPUJIOKEHUE

HNudopmanus, kosaTo TpsidOBa 1a 0b/e NPeIOCTABEHA B CNUCHKA HA ChIECTBYBAIIUTE
MEPKH 32 MOMOIII, pa3penieHn chbIiiacHo BpemeHHaTa paMka 3a MepKH 3a Tbp:KaBHA
MOMOIII B NMOJIKPena Ha MKOHOMHMKATA B YCJIOBHSATA HA CeraliHus enueMuYeH B3pUB OT
COVID-19, 3a kouto KoMmucusita e yBejoMeHa 3a yIbJ:kaBaHe Ha CPOKA HA MPUJIaraHe,
yBeJIHYeHHe HA OK/:KeTa W/UJIM IPYTd U3MEHEHHUs 32 ChIJIacyBaHe Ha Te3W MEPKH ¢

BpeMenHaTa pamka, KaKTO € H3MEHEeHa ¢ HACTOSAIOTO CHOOIeH e

Z['Bp}KaBI/ITe YJICHKHU CC IIPUKaHBAT Ja I'pynrupaTt CBOUTC U3MCHCHH, KaTO U3I10JI3BAaT TO3H
CIIMCBK B I'PYIIOBOTO YBEAOMJICHUC, KOI'aTO € IPUIIOKUMO.

CnuchbK Ha CbIIECTBYBAIIUTEC MEPKH U IVIAHUPAHO H3MECHCHUE

Homep Ha
AbpPKABHATA
MOMOIIl HA
pa3pelnieHara
mspka'®

HaunmenoBanue

HN3meHenue, 3a
K0€To ce
u3npama
YBe/IOMJICHH e

(eBeHTyaJIHO
a 0nae
nojapasaesieHo
HA M3MEeHeHH s
1,2,3uT.H)

CrnoTBeTHa
TOYKA BLB
Bpemennara
paMKa 3a
IJIAHUPAHUTE
H3MEHEeHH S

IHorBbpaere,
e 1o
OTHOIIIEHHE
HA ChIIECTBY-
BaliaTa
MsIpKa He ce
npeanpueMar
apyru
H3MEHEHHUA

Hanuonaiano
MPaBHO

OCHOBaHHe 3a
H3MEHEHHETO

15 Ako mspkaTa e Guia M3MEHEHA, OCOYETe HOMEPA Ha JbpiKaBHATA IOMOIL B ITbPBOHAYAIHOTO PELICHHE 32

paspelaBaHe.
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